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TO TFHE READER 


He anſwer lately publiſhed to my diſcourſe concerning the 

Abatement of uſury was ſo farre from ſurpriſing mee, 

that, inaced , it was no other then 1 long expecicd and 

much deſired ; Not from any overweening of my own 
cauſe, (which yet perhaps would juſtifte ſome degree of confilence,) 
But from a reall wiſh, that important truths may be cleared, 
which they can hardly be, till they have been rounaly contraditt- 
ed and ſeverely ſcanned: And therefore 1 am in the firſt place to 
thank my plain dealing Adverſary for this Opportunity of re- 
ſuming the Argument , That by due enquiry, either Convincing 
my Errour, or Confirming my judgement, the impartial Reader 
may be however ſatisfied. | 

when firſt I ſaw it , and obſerved its bulke, I looked at leaſt 
for ſome Arguments which had never been offered vefore , and 
prepared my ſelf with much curioſity to read it ; But finding my 
Expectation herein diſappointed,] could not but take it for a happy 
Omen , that ſince the reaſons urged for the preſent fall are either 
parallel, or certainly more pregnant than thoſe in former times, 
and the objections againſt it, little or nothing Varicd, the like ſuc- 
ceſſe would probably attend it. 

It was then with equal tumult ani acrimony ſuggeſted , 
that no wiſdom could foreſee the tragical conſequences ; That 
half our caſh would be buried ander ground, and the reſt exported 
to better profit ; That no young beginner could ever hope to bor- 
row five pounds ; That wee ſhould be beagered meerly by the 
with-drawing of forraten Loanes; That eizht per cent, was not 
worth whiſtling atter , nor ſcarce telling ; That Rrokage and 
ſecurities would be intolerable , that lawes were but cobwcbs 
zo neceſſity, that [mprovement voas a brainjick Project ; That 
Orphanes and Widowes wonld crie for vengeance; That the Dila- 
ſters of Riot aud ſloath were falfely charaed upon uſry ; Ara 
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To the Reader. 
that it was frivolous herein to.quote the wiſe , frugal and indy- 
ſirions Hollander. 

Sutable to the Araguments , the Adverſaries were then the 
ſame , For it was principally oppoſed by the Dons and Ruffes , 
the eminent Traders and other jages of that time , who either 
being (ſome of them,) at leaſt parcel-uſurers , or foreſeing that 
t woulg raiſe that land which they were yet to purchaſe , or diſ- 
perje that Benefit of trade which they acfired ſtill to monopoli$e, 
or dijdaining to learn onzht [rom their inferiours , brow-beat it 
as the Pr:j2t of Bankronts , derided it as the Frenzy of Novices 
and State-Empyricks , and thought it ſufficiently baffled by their 
aiſ-owinize it : Herein ſeconded by the uſurer with his numerons 
Ganz, daccily concerned that jo good!y a (brine ſhould be prophanc- 
ly touched , and ſhrewdly miſlikiag the Precedent : Abetted 
by. many faint-hearted Borrowers , who, miſtruſting the event 
of a 900d cauſe, maintais'd , (as they thought) by Dwarfes , but 
aſſai ld by Gyants, Either cried quarter”,. and layd down their 
CArmes , or ran over to the enemy, to the great encreaſe of 
his forces , and haFard of the enterpriſe. 

The ſame Crifts had it is point of time , being moved three 
gears before it took effeck ; For in the year 1620. my Father 
wrote his treatiſe, as appeares by the Date of its firſt edition, 
and in the. year 1623. 1 takeit , the Aft paſſed; Now this :- 
terval wa: ſpent in eager diſputes, and the daily gaining of Pro- 
ſclytes ; (wherin, by the way, it is obſervable, that, for ough; 
appears, that age was not yet brave enough to aſſert even the 
bciohz of publick uſury in Print, ) For being firſt propounaded by 
a {ow Conztry Gentlemen and ierchints , (for the ſmalneſſe 
of their party and bo!dneſſe of their a ſſertioas then ceaſurcd as 
Fazaticks in trade, inihat ſpace of time, it won in effects ail 
tre lovers of their Cenntry, and convinced farr the major part 
of unt;alſ2d Auditonrs :- Theje Cirenmſtances I hold it pertinent 
enorh for 2:2 to relate , as I received them by converſation 
with my decerſed Pailer , or collefted them from his Treat ſes, 


partly, 


—_ 


To the Reader. 


partly to ſhew how afficult it is to diſlodge a potent Oppreſſour, 
partly to ſatisfie the preſent Aſſertonrs of this Argument , that 
they ought not to deſpayre , though they meet with greater hard- 
[hips then have yet encountred them , but rather aſſuredly pro- 
miſe themſelves, That cauſe muſt and will at length prevayle, 
which hath not hitherto been oppoſed but by flouts and frowns. 
In the Reading of M'. Manlies anſwer, 1 find excertion 
taken both at my frequent mention of the term uſurer , and at 
aivers blunt expreſſi.ns upon that ſubjet; But I hope it may 
cafily be ſalved with this candid diſtin:on of a ranke or common 
n;urcr, anda Lenaer upon uſury ; It is the trade which 1 abhorre, 
not the bare prattiſe ; Common uſurers 1 defie , as the ſcandals 
of the Church, and Cankers of the State ; Lenders upon u{ury 1 
partly excuſe, knowing many of them to be perſons truly con- 


ſcientious, and ſuch, as were they convinced of the oppreſſion, 


would not only deſiſt but reſtore: yet even theſe I cannot but 
admoniſh ſeriouſly to conſider, whether ſuch prattiſe have any bet- 
ter ground to ſupport it,then gexeral Cuſtome,and ſeeming Conve= 
nience, Conuntenanced by the Pulpits ſilence , and whether iz th: 
purpoſe of humane lawe s,impunity come not farre ſhort of right: To 
ſuch as yet further expoſius!ate my meaning, 1 anſwer with a late e- 
minentStates-rnan in the like cale, whoſoever feels himſelf concern- 
ei,him I mean;or with a friend of mine,who being asked where the 
zurer dwelt, proteſted he knew not and hoped there was noſucn man. 

Two capital errours in my former Treatiſe 1 muſt acknow- 
redge, but withal excuſe; The firſt, that 1did not previouſly 
clear this ereat probleme , that the abatement of uſury hath a 4- 
tnral and Mathematical Energy to rayſe Land , ani auament 
Trade ; For that beizo granted, all the advantages propornacd 
had been ſufficiently proved by but naming them ; nhereas , for 
wart of this ground-work the foundation ſeemed too fleight for 
the building , and my enſuing aſſertions to unprepared Reaacrs 
appear'd no bettcr then bold preſumpti:ns , like the imnoſing of 
JLuthority withont firſt provine it authentick : The ſecond, that 
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To the Reader. 
charged onr preſent ſufferings wholy , (or at leaf principally, 
1p the rate of uſury, and not as well upon our long unequal 
burthews , which perhaps have had a greater ſhare in the Em- 
baſing of land then even uſury it ſelf, and without which uſpry 
would now much leſſe have needed reducing : To the firft, 
anſwer , That in truth I could net foreſee the dental of that 
maxime , which ſo ———— referres to the infallible rule of 
three in Avitimetick , hath been ever granted, and never till 
now queſtioned by the #/urer himſelf , And is, by way of admit- 
taxce , ſolemnely declared, not only by that notable flatute 2.1. 
Jacobi , bt even by an Act of this preſent Parliament : To the 
fecond, That 1 rarher choſe frequently to glance, as it were , ud- 
en thoje unequal preſſures, than lay the main ſtreſſe upon them, 
if 1 conld avoyd it , Partly from my reverence to the Authority 
impoſing them , Partly from my foreſight of an anſwer , which 
obliging me , in my own aefence , ts produce them as manifeſt 
cauſes of the fall of Land and Rents, will, I hope, abſolve me 

or tt. 

/ For brevities ſake , 1 have choſen to reply by way of Dialogue, 
having ever obſerved that in ſuch familiar aiſconrſes, doubtful 
matters are beſt explained; Gloſſes and ſophiſmes prevented, and 
reaions circum-locntions avoyded, which at beſt ſignifie ſomewhat 
to ſtyle and forme, but nothing to ſenſe : Only for an Antidote 
ro my former omiſſion , T ſhall firſt ground my future Arguments 
concerning Land , upon the impartial narrative of our publick 
berthens, fer forty years paſt. here enſuing. | 


uſure 
mans 
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(1) 
ſummary Acronnt of our Publick Taxes and Burthens, and 
bow they have been born for forty years paſt. 


the time into three Stages or Periods, 1. Before the War 
2 - During the War, 3. After the War. 

I. Before the War , It hath ever been the known grievance 
of this Kingdom , that all the hardſhips of the Common wealth were 
born by Land : Our Land-lords only expoſed to be Lords and Deputy 
Lieutenants, Sheriffes, Commanders in the Militia, Juſtices of the Peace, 
Jury-men , with divers other chargeable employments general and 
Parochial ; Our Tenants to be Conſtables , Boſholders, Surveyours, 
ColleRours, 8c. Preſt ro the War, and charged even in Peace ; Both 
of them, in their degrees , obliged to Relidence and Hoſpitality. , ſub- 
je& to payment of Tithes , maintenance of the Poor , employment 
| of Labourers at ceriain coſt, but uncertain profit, Repayring of 
' Churches, Mills, Bridges, High-wayes, Sewers, &c. Rarely pretending 
to matters of much advantage - Neither is it a new Comolaint , Thar 
uſury hath always ſculked and ſhifted like the running Gout, and like 
a Faery or Goblin , which tortures and ſcares without ever appearing; 
That it was to the Commonwealth , at beſt, like a lame legge, Mſcleſſe 
deceitful , and troubleſvme ; Profitable only to it ſelf ; Craftily a- 
voyding all charges and Duties , how juſt and Equall ſoever, but watch- 
ing all the Advantages of wealth and leiſure for gainfull Offices and 
penny worths : Tithe he never payd, I will not ſwear he never received 
it, ſince the firſt fall of Intereſt , in doubtful times he is preſently upon 
the Wing, And if you do bur talke reaſon to him, threatens to lurch 
or leave you; For the world is his Country , ;and perhaps in ſix 
moneths time, he can be as good Dutch or French, as ever he was Engliſh 
man, being now , at the beſt, bur a Denizen :.With great reaſon there- 
fore my father, in his ſecond Treatiſe, even then, inferred , thar ſince the 
uſurer payd little ro ſublidies, nothing to fifteens, little to the poor. 
mans byxe, repayred nor built no Churches , ſer no Labourers ar 
worke for the good of the Commonwealth , employed none but Scri- 
veners and Brokers , and thoſe at the charge of the Borrower, no man 
needed doubt , but there would be enough of the Occupation , though 
_ were brought to five, (he might now have ſayd to three} in the 

undred. | 
2. During the War, moſt remarkable it is , how generally and 4 
| : any 
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T * clear my Antitheſis of Land and Uſury, I ſhall diſtinguiſh 
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C2) 
tally the Land was engaged , moſt of it aRtively in rayling of Troopes 
and Regiments, for the alfiſtance and ſupport of the parties contending, 
towards which the Land-lords, as their perſwalions led them, nor 
only ſtaked and pawned their own Eſtates, but procured their neigh- 
bours and.tenants to embarke.with them; all of it paſſively , by Plun- 
der, Freequarter , *Contribution , and other exaCtions ſo inſupportable, 


that an indifferent ſurmme was then worth a fair Lordſhip, Taxes be- 


ing commonly in ſurpluſſage to Rents, and ſtock on all tides looked 
upon as lawful priſe, ſo as Land-lords were ruined by hundreds, and 
Tenants by thouſands ; Not to mention the irreparable waſts commit- 
ted by fire and other warlike violences. The uſurer, im the mean time, 
felt none of theſe Earth quakes, but (.ike a devout Hermite in his Cell,) 
retired to his Beads, litcle.concerned in ſecular or ſublunary affaires, 
unlefle it were in the ſpecial caſe of an Aſſumplir or lingle band : Wee 
heard little of his Chivalry,and lefle of his Martyrdom : ſome have been 
reported by the black art to be ſtick-free , and others ſhot-free ; The 
uſurer, in the late times, was buth. 

\ 3. After the War, ir is but too freſh in our memories, what grievous 
Preflures have ever lince lain upon the Land ; For the clear diſcovery 
wherecf, I ſhall conlider it under "the fouretold Capacity of Com- 
pounder, Owner, Farmer, and Borrower : The Compounder, (of which 
quality were perhaps our moſt and greateſt Land-Jords,) upon payment 
of tio years compleat revenue for a Fine, the loweſt rate I have heard 
of, (debts beirg rarely conſidered ,) was gracioully reſtored to his 
houſe empty and half ruined, to his Land {tripped of Wood and Tim- 


ber, 11] tenanted and unfenced , his M-adows perhaps broken up , his. 


Plantations, Hop-grounds, Nurſeries, &c. at bett neg|ced ; Nor was 
hee thus dilmiſlcd , but expoſed to the repayring of all pretended treſ- 
paſſes by him unavoydably committed in the War Still moleſted, 
and forced , (as the leaſt of evils in appearance, though in conſequence 
perhaps the greateſt ,) by reliding in Londoz, ro ſhelter himſelt from 
ſome ill neighbourhood.' The owner , belides many other ruinous 
lofles, hath for above twenty years paſt , commanibus anne , in Land- 
taxes, Military charges, and che encreaſe of Paroctual duties, pay'd 
at l23ſt one fourth part of his yearly income ſtrily valued . with ont 
the -leaſt confideration of fall or lofſe of Rents, Repayrs and divers 
other incident defalcations. The Farmer having been impoverilt.ed by 
free quarter, and owing , (at leaſt in part,) for his ſtock , hath bzen, 
and ſtill is, by the like ſufferings, together with his growing debts, kept 
ſo low , that it is great pity to ſee how paintully*and innocently he 
| = E cheats 


<3] 
cheats himſelf by holding on the Farme , being neither able pro- 
fitably to ſtock, nor aftord it ordinary and neceſſary amend- 
ment , nor keep his grayn for tolerable Marker : The Bor- 
rower , if compounder , and in debt before the War, (as divers 
were, muſt needs be deſperate ; It could then be no otherwiſe 
with him then thus, take all, and pay the Baker , For what 
eſtate almoſt could buoy up againſt ſuch a Fine, with many 
years lofle of income , and growch of Interelt at eight per Cent! 
Bur though neither compounder , nor formerly 1n debt, can 
he well be imagined a clear man, having lived io long in eff 
upon the main? And then ler us take a ſurvey of his condi- 
tion; Borrow he could not then , withont exceſſive Brokage , 
for the Glut of Compounders had ſtrangely improved Extor- 
tion , beſides the Circumſtantial miſchiefs and traps of charge- 
able attendance, conveyance , ſuretyſhips, counter-ſecurities , 
and truſts, which have furniſhed us with fſutes and Incum- 
brances ſcarce to be cleared in an Age, and which , without fall 
of Intereſt, may amount to a reaſonable Land-taxe , twenty, 
(perhaps forty) years hence; ſel] he could not in due time , 
but to the lofle of almoſt half his Inheritance, ſo much was Land 
embaſed by the Miſeries of the War , multicude of ſellers , and 
Land-taxes : ſubſiſt without ſelling long he could not. , how 
ever ought not, for Taxes and Intereſt mony, (like heavy bruiſes 
meeting with foul humours, ) would ſoon gangreen: All this 
while, the monyed man eat the far of the Land, being a kind 
of Lord-Dane in every houſhold ; The common rate of Incereſt, 
with Choice of ſecurity real or Ferſonal , (for borrowers 
were forced to helpe one another with joynt and mutual ſurety= 
ſip, ) came clear ro him, for the Acceptarce whereof he was 
even treated as a BenefaQtour ; But the common Uſurer , (be- 
ing generally his own Broker, like Bawd and Curteſan,) was 
duuble greaſed; He ſwaggered like the Lord of a great Mannour, 
the Demeans whereof are holden by Villenage , having the very 
Carkafſes of his Betters , as ſt were, in kis clutches : His harvelt 
laſted many years , betwixt pernicious Loanes and Seiſures, 
D-g-cheap penny-worths of goods , and half-purchaſes of Lands 
both private and publick: For like a Raven, he feaſts upon 
Carrion, and thrives by the calamities of his Country, — 
--B ] have 


IEEE OS ene 


= + 3- — —— —— - 
ATI ARES 3M, = 152622 
A ED =D BIBS ; 


(4) 


F have claimed the Loſers Priviledge in the blunt Narrative 


* of theſe plain truths, (irkſome indeed to the memory, bur in 
uſe medecinal) partly ro lilence their un reafonable clamour, 


who moſt abſurdly impuie our preſent damp of Land , to 
the reducing of Intereſt, chiefly to lay fopen, even to vulgar 
Capacities, the Original and Ground-work of our preſent Ma- 
ladies , to induſtrioully palliated by moſt of thoſe that pre- 
cured , ſo unhappily miſtaken or ſl:ighred by many that feel 
it, whom I dayly hear lamenting the hardthip of the times , 
bur wichal impurting it to cauſes, either ſcandalous to Autho- 
rity, or in themſelves ſo frivolous , as one would bluſh to 
mention , as if they thould rell me, we are ſick for want of 
health, idle for want of bulinefle , and inſolvent for want of 


- mony : Theſe I would willingly acquaint, what evil Spirits 


haunt them, and what familiar ſpels may drive them away ; 
For to mee it ſeems moſt evident, That the diſproportion of 
Uſury to trade, but principally to Rents , not timely obſerved 
and Redrefled , together with the advantage conſtantly taken by 
Ufurers to decline all Publick Burthens , (eſpecially in civil 
Broyles, after them, ) hath and,ſince our current praQtiſe of Uſury, 
made greater hayock of noble Families, hopefull Traders, and ho- 
neſt Farmers, then all other Oppreſſtons and Caſualties , within 
that time , ſummed up together. - 

For the better applying of this Hiſtofy to my preſent Ar- 
oument, give mee leave to propound theſe following Quzries. 

Doth not publick welfare mainly depend on the avoyding 
of oppreſſion by equality of Taxes ? 

Ovght not every one that hath a certain Revenue to contri- 
bute his ſhare to the common Burthens of his Country, is it 
not a condition reaſonably annexed to Property ? 

Suppoling Intereſt of money to be lawful Rent , (as it pre- 
tends, ) and admitting it rhe ſpeedieſt, cleareſt,and ſecureſt income, 
(as doubtlefe it 1s, ) ought it not, even in that reſpe@, to 
b2 moſt firiftly charged ? 

Are not ſumimes of money at Uſury, goods, chattels , indeed 
the principal ones, were they not then comprehended in all our 
late lawes for Taxes, even thoſe of the late Uturpers ? 

Were they not, in ſome of our lateſt As, fince his Majeſties 
return,particularly charged by name ? Ad- 


(3) 

Admitting it aſſault to ſteal Cuſtomes and Exciſe, is it not ar 
lealt equivalent in the lender upon Uſury to decline Taxes im- 
poſed by one andthe ſame Authority ? 

Is not the Prejudice to King and Kingdom finally as great, 
but the immediate wrong to neighbours palpably greater? 

Hath not the encreaſe of our Poor , Military Burthens , and 
Farmers Taxes , for twenty years paſt , embaſed Farmes ar leaſt 
ten per Cent. in Value ? 

Have not the like preſſures more immediately coſt the Land- 
lord at leaft fifteen per Cert. of his yearly income , and what 
hath the Uſurer contributed to any of them ? 

Hath not every Purchaſer of late years, by reaſon of their 
long Preſcription, purchaſed with allowance for them , in the 
nature of Quit-rentsclogging inheritance ? 

Hath not then every necef{icous Seller clearly ſacrificed the 
fourth part of his Eſtate to his exigence , and have not Pur- 
chaſers thriven to the ſame proportion by their neighbours Mi- 
ſery, and ſo made double Benefit of their own wrong ? 

Have nor the hopes of Land-lords and doubts of Tenants 
concerning the end or eaſe of Taxes juſtly hindred the letting of 
good leaſes, and multiplied Tenancies at will , to the wer Jr 
ruine of Farmes,and Publick detriment, but advantage of lurching 
Purchaſers ? 

Have not the like hopes ſuſpended many ſellers upon Exi- 
gence to their greater Ruine, and the contrary doubts ſo a- 
muſed fair Purchaſers, that they knew not what juſtly to offer ? 

Have not borrowing Land-lords pay'd all this while ſix per 
Cent, indeed to the Ulſurer , but otherwiſe, (conſidering the 
Clog of their inheritances, ) much more then double that rate; 
and have not Lenders , in effet, received neer two per Cent, 
_ which, in all equity, they ſhould have payd to the Pub- 
ick ? 

Will not the Uſarer , without due caution always , ſerve us 
with the ſame ſawce in all future Broyles, or cxttaordinary 
Levies ? 

May not this Kingdom be preſumed till to feel the eff:As of 
the late civil War, As men do ſometimes old Bruiſes or the finnes 
of their youth very long after ? ps 

| ET: Ad- 
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(6) 
Admitting Land-taxes ſhould ceafe | may not the continuance 
(perhaps encreaſe, ) of other Burthens, eſpecially the Poor, 
without effeQual redreſſe, be ſufficient to perpetuate the Em- 
baſement of our Farmes , now ſo impoveriſhed ? | 
' Will any man now marvel at the Deadneſſe, and not rather 
at the quickneſle of our Lands and Markets ? 

Muſt we not impute this ſuſpenſion of our utter ruine to our 
intermediate growth of trade by our laſt fall of Uſury, and its 
exemption from new Clogs ? | 

May not an Indifferent Charity ſuppoſe , that the Land-lord 
may be now incumbred, and Tenant impoveriſhed, without rank 
Prodigalicy ? 

Doth not even fix per Cert. grievoully bite the Land, it being 
now Notorious, That (all things computed) Rents in the Coun- 
try do not generally an{wer three ? 

Can the Borrower ever hope, without abatement of Utury, 
to clear himſelf, but to half Ruine in ſale, or extreme miſchief 
by delay , may not the Uſurer , at his pleaſure, relieve himſelf, 
perhaps with advantage, by purchaling in time ? 

Can the Retrenching of Ulury , which by vilible experience 
hath always proved ſucceſlcful , be ever ſo juſt and neceſſary, 
as to Farmers generally drooping , and a Gentry incumbred by 
Loyal ſufferings * Dir 

is not the improvement of Land, and ſupport. of Gentry 
farre more conliderable to his Majeſties ſervice , then any pre- 
tence of Uſurers can be * | 

If our Taxes and Burthens had been equally born , muſt not 
the due Rate of Land have been maintained , ro at leaſt 24. years 
Purchaſe ! t 

if land could have eſcaped all theſe B.:rthens, and money born 
them , Without conlideration of deſperate and uncertain debts, 
(as ſurely lictle we have kad of incumbrances or faylier of Reis.) 
W hat would probably have been the Purchaſe-of Land ? 

If all our Payments had been charged upon Cuitomes and 
forrain Impoſts (money and Land being both exempted, ) what 
would have been our Accounc of Trade ? * 

. May it nor yet be ſeaſonable , (becauſe profitable , and moſt 
iaſt,) ro expoſe money ar Intereſt to publick Taxes and Daties ? 


A 


jj 
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If Creditours at Intereſt be Obliged, at their Peril, to Taxe 
themſelves , ſo as by their declining it , Hr be conſtrived to ciſown 
their Principal , and forfeit it , either wholy to the Borrower , or 
half to the King , may not this probably be effetted , without either 
the temptation of Perjury,or prejudice of Informing? Where were the 
Inconvenience * . \. 

Were not this, Concurrent witk the fall of Uſury, a likely 
way ſpeedily to raiſe the value of Land;, for want of which only 
the Country now droopes ? 

I ſhall now proceed in my Reply to Afr. Manly by Queltt- 
ons and Propolitions naturally ariſing from his own words , or 
ſenſe, for brevities ſake, colleed with the ſame fidelity ; which 
I would deſire him, or any other, hereafter to uſe towards me. 


'«of ſeven or eight per Cent, whilſt fifteen per Cent, will not 


THE PREFACE, 


T. M, | ba not the biring of mony , {ſeeing it cannot be bor- 
rowed for Gods ſake, ) as neceſſary for the well being 
of mankind , as hiring of Land or houſes ? 

T. C. Divines will firſt tell you, your very Hypothelis is 
ſtark naught , De jure, Imean, though de fadto it be too true , 
and then withal they will direft you to whojſomer expedients 
for traftick, on all G 
with our own Rocks, honeſt Partnerſhip, and diſcreet Fattorage : 
belides, as to the difference of Land and money , they will , (a- 
mengſt other things) inform you, That your Letting of mony 
at the ſame price to all Borrowers , looks ſomewhar like the 
expeRing an equal Rent for all Lands by the Acre , without ex1- 


- 1aining their Quality, ſcituation, &c. To vary is impraQiicable, 


and not limit the Rate, hath been found by experience, in un- 
charitable times, the highway to Jewiſh extortion. 

T. M. Do you not lay an unreaſonable ſtreſſe upon the Intereſt 
$434 by his « Majeſty for monies Borrowed in the late War! 

'T.C. My meaning was the ſame with yours, (though not 
aſſerted with the like confidence and Authority, ) viz, That his 
Majeſtie gave exceſſive Rates, now this, ſay I, happened through 
his not commanding mony , as the States did , the reaſon 
_ | clearely referre to the plenty and ſecurity attending low 
Intereſt. 

T. M. Doth not the frugal Hollander grow rich with _—_— 


upport 
onr Expenſive Traders ? 

T. C. Five or lix , I doubt , is generally fair for them, 
ours , I ſuppoſe, may thank you for it ; They would fain 
perſwade the Uſurer either to trie himſelf | or be their Enſurer; 
But , it ſeems, he deſires none of their Egges for his mony, 
for he lovingly thanks them, and had rather they ſhould be 
his, E 

T. M. 71 deſire the Reader to take notice, That all Europe exceeds 
4 inthe Rates of Uſury , the States of Holland , and ſome Com- 
mon- 


des, than hiring of mony , viz. Trading 


(9) 
monwealths of Italy only excepted ? eAnd ſome or all of theſe are 
unreſtrained by their lawes and at liberty to take as much for Intereſt 
as they can get, 

T.C. We differ partly in fa, but more in the Ifſae by you 
put ; For lawes may not only be proper but neceſſary in a 
Kingdom grievouſly incumbred by civil War, and that hath ſo 
much good Land for its fund z When, in Commonwealths of 
unequal and flender territory , free from exigents , poſleſſed of 
trade, and chiefly founded init; current Security , with good 
Policies, may both ſupply the want of them, and perhaps better 
effe& their deſign : As for Rates, I think it were happy, if 
ours were the lowelt. 

T.M. 1 ſay, ( ſpeaking as a man, 'tis no wrong to the Com- 
monwealth , If men of Eſtates drink, drab, live profuſely, and die 
Beggars, ſo long as every peuny comes to the Natives,&c. 

T.C. | ay (ſpeaking as an Engliſhman, ) Intereſt Reipublice, 
nequis male utatur ſuis * This is indeed, a rare doQtine for Uſur- 
ers, but -baneful to the Commowealth , ſuch a vermine , 2s you 
deſcribe, it no more wants, then it doth the Uſurer himſelf , 
or than the Farmer, in a cheap time, doth Rats and mice, or 
Izzy and diſorderly hinds to devour his fruits ; For ſo necellity, 


(the mother of Incumbrance , and Gran-dame of Extortion$ 


would both fatally embaſe our Lands, and poyſon our trade with 
Bankrouts ; beſides he is a ſcabby ſheep and infeRs the Flock ; I 
now leave the Reader to judge, who ſpeaks moſt in favour of 
Luxury , you or I; Cato or Seneca, I preſume , taught you no 
ſuch lewd and vulgar Poliricks, | 

T. M. Well then! ATaxe we muſt have, be it only to diſpoſe 
Authority to ſubdue Intereſt, S&c. 

T. C. Me thinks, Sir, we are already half agreed; The Kings 
debts', I preſume, you would have payd, and his real occali- 
ons ſupplied ; Land-taxes, it ſeems , you abborre as much as 
i, and [ truſt, you wiſh ſo well to trade, as you would not 
nave that bear all our Burthens ; What then remains , but thar 
our future levies be upon mony at Intereſt ? If you pleaſe then, 
and publick occaſions require it, (as 'tis like they may) mony- 
taxes ler them be : Let two or three oe Cent. be charged upon 
all Intereff mony for ſeven years, and let Uſurers always _ 
wards 


Sort, > 


(10) | 
wards be double Taxed like Aliens, as; in effet, they are? 
and ſay you are gently dealt with : But four per Cent. with 
an effe&ual proviſion for the future taxing of mony its due ſhare, 
ſeems to be the cleanlier way. 

T. M. Is not this gratifying the Borrower with a vengeance for 
one years payment to eternity, out of an honeſt Creditours Purſe ? 

T. C. How honeſt I know not, I am ſure, of late we have 
taſted little of his Juſtice 3 Let me again acquaint him , that ad- 
mitting even his faireſt pretence , and hardeſt meaſure, I ſuppoſe, 
ir were {carce a Rowland for his: Oliver , but our ſoundeſt Di- 
-- I doubt, will tell you, you miſtake your vice for your 

aie. | 
T. M. Wholayd this Exciſe, as you terme it , upon your Land, 
the Borrower , or the Uſurer * He ſwears, he ſorght not for the 
Gentleman or trader, be had ſomething elſe to do with his mony, &c. 

T. C. I could anſwer-you perhaps without juſt exception, it 
was the Rebel arid the Uſurer betwixr them z Bur , pray Sir, is 
not this as good a plea for the higheſt exiortions as for common 
Intereſt ? My furly: hoſt , when 1 queſtion his Reckoning , may 
as well reply , who ſent for you ? The Proſtitute, having picked 
her lovers purſe ,, may as well aske him , who ſollicited you ? 
Curſt likewiſe ſwear , (bur that 1 doubt a Borrowers Oath may 
not be taken without a voucher, ſince his Band 1 find will not 
paſſe without two or three {ureties,) The Uſurer would never lend 
Tor pure good nature or [mportunity , or if he thought he could 
otherwiſe deale to better effects; And therefore 1 have a little- 
curiolity to know, what that ſomething eiſe was, For, if it were 
a purchaſe, (though a Lurching one, ) beſhrew thole , ſay I, 
whoever they were, that diverced him. 

;T, M. What would you have him do ? Ltt his neighbour ſinks ? 
Go to priſen! &c. 

T. C. Such a deliverance or Jubile as this had Eſops horſe, pro- 


rected from the ſtagge , but ridden to death by the man; I'll 


tell you, what I wou'd have him do, nor give his friend Poylon 
for Phylick, Or, at beſt, cold water in a Calenture ; What 
then ? Why lend him mony gras, or at a tolerable and ſaving. 
Rate, to be ſure, what ever it be; But he who now premiles 
that Uſury is charity, may ſhortly , I doubt conclued, Yhat gaine 
is Godlinefle. TM, 


4 
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T. M. He kept his mony by him theſe ſix moneths to lend, 8c. 
* T. C. *'Twas his own folly , he ſhuuld once for all , (accord- 
ing to your diſcreet advertiſement Page 44, ) have tairely layd 


it out upon Land, and for ever prevented the like lofſe, Bur, 


ir ſeems he knows bercer what to do, then you or l can direct 
him. 

T. M. Helends it to a man, that gaines ſifteen per Cent. ( for 

ſo much 1 believe all traders ae,) Is it not reaſonable the lender 
(hould bave at leaſt one half thereof? Sec. 
' T.C. Nay, if once youcome to reaſon, you are gone, ſtick 
ro your op#5 and aſus ; if you be wife ; For what if he lend it to 
2 man who looſes fifteen per Cent. (fo much , I doubt, ſome 
traders do,) Is ir not then reaſonable the lender ſhouid hear one 
half of the lofſte, fince he looked for one half of the Gaine ? 1 
marvel, Sir, I ſhould need , now to tell you, thar trading ar 
Intereſt is a deceitful Lottery , conliſting of blanks without num- 
ber for a few great lots , an errand Quack , that proclaims his 
cures , but conceales his murthers ; A few Field-Officers it hath, 
who by chance ſurviving , and carrying away the fruit and glory 
of the whole ſervice, are celebraced for their Exploits; And 
well they may , for they are almoſt as ſtrange as Knight-Er- 
randry ; But common Souldiers are ſlaine by thouſands and 
forgotten ; My comfort is , that I hope by this time , our Mer- 
chants, and Uſurers too ſo well perceive it, that the one is not for- 
ward to truſt, nor the other eager to be truſted ; And that the 
bleſſing of forraigne Loanes hath quite forſaken us ; Otherwiſe, 
it would aske no conuring to read the deſtiny of our Trade. 

T. M. No man will keep mony by him to lend for ſo ſmall a 
Premium as four per Cent. which will hardly reward ſelling in 
and out , and make good the Braſs mony, much leſs anſwer the 
hazard of lending , which is ſo conſiderable , in this deceitful age, 
that I perſwade my ſelf, tne Enſurance Ojjice wouid demand above 
Zo <. per 100 to ſecure all the monylent on ſecurity in England. 

T. C. Tother Angel , and 'tis done - There is now no mare, 


for ought I ſee, berwixt your hazard and our Enſurance, troth, 


be good natur'd, and do nor ſtand fora trifle : But ſurely , Sir, 
you ſpeak ata great Rate ; Tell Mr. Uſurer trom me, his poor 
Bayliffe the Genileman , (as you rightly terme him, is content 
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with half the ſalary , ſometimes with a bit and a knock from-his 


Benefaour, and that his worlhip puts me in caind of ſome great 
goodfeilows , who were ſo long accuſtomed to ſwill in Spirits, 
Brandy, Sack, Metheglin, Norchdown, and Mum, as houſhold 
Beer would not down with them, it was but Rock-water, even 
Cyder they took but for Clarified whey : Bur our hope is malt 
will ſhortly riſe, and then we muſt brew ſmaller for him then of 
late we have done ; Yet even at four per Cert. I doubr , he will 
fare but too well z Better, I am ſure for the preſent , then many 
who b=tter deſerve : As for his hazards , he enſures himſelf with 
a witneſle ; Nor do I ſuppoſe , he delires to looſe ſo ſweet a 
pretence. However, if at any time he be bitten, he is but pay'd 
| In his owncoyne, for not purchaling fairely , in ſtead of lending 
ſhrewdly , and lying in ambuſh., as he doth, for lurching Pen- 
ny weorths. 

T. M. I am yet to learn , what puts our Gentry upon conſiderable 
Borrowing , except ſuch things as [ am not willing to record , ſince 
not one ix ſeven borrowes to advance any Laudable improvement. 

T. C. Our late Uſurpers could better reſolve you then I, un- 
leſs you will rake my Preface. in parc of payment , but in truth, 
the queſtion comes ſtrangely from you in this place , who tell us 
but a Page ar two before , of Marrying Daughters:, and going 
to Priſon ; good vir , look about, or you. will loſe your felt 
in the wood. ; | 

T. M. There is another ſort of men , (Gentlemen not in debt,) 
concern'd in this Conaitional Taxe , who are not to expett preſent 
advantage by ſubduing Intereſt, but are to ſolace themſelves with 
an aſſurance of future nmprevement of their inheritances in value, as 
certain as if it were intheir Purſes, ſaith my Diſcourſer, &c. 

T. C. I ſay fo indeed, and I doubt not but moſt of thoſe 
Gentleman will believe me, for the thing is manifeſt both as ro 
the Purchaſe and Rents of Land , For Purchaſe, the Reſemblance 
of Land and mony to two Puckets was never queſtioned till 
now , And Rents mult needs be governed by the very ſame Ma- 
ximes with the Land it {elf and Trade, the farmer being no other 
then a Country Marchant, and, with your Patience, I ſhall 
offer you divers familiar. inſtances to prove , the Tenant hath e- 
Qual benefit in the fall of Uſury with his Land-lord , his __ 
Wi 


(13) 
will be ſo muck cheaper to him , his ordinary yet neceſſary A- 
mendments, Fences ; Repairs, 6c. will be cheaper , he may the 
better afford to ſell at common and low mark?ts, or wait for 
higher , and , upon the Ericouragement of a long and good leaſe, 
he (but much more the owner) will bz en4bled to venture on Im- 
nrovements chargeable and expeRtant , the profit whereof will 
vaſtly accrue not to himſelt only , but the Commonwealth, zz. 
Building, Planting, Encloling, Drayning, Flouding, Adarling, 8c. 
Theſe are ſo obvious , as 1 cannot but admite the yu/gar capa- 
cities of ſome, who in diſcomrſe on this ſubjeR are apt ro lay, Alas! 
What is it to me, that neither lend nor borrow ? But fay 1,d» you 
neither hire nor let ? Neither fel] nor buy ? Neither build nor 
repayre? Neither plant nor encloſe ! Neither wear nor cloath 
Neither travel nor ſojourn ? Neither entertainnor eat ? Which 
way ſoever you turn, {ix per Cert. ſtares in your face ; You meet 
him on the Road and ſup with him at your line; His intruding 
you cannot avoyd , yet ſhun, if you can, his acquaintance , 
And in caſe youdelign to build a Church or Chappel , or found 
an Hoſpital, or plant a Colony , or enlarge a Navigaiion, or 
bravely ſerve your Prince, or wortkily oblige your triend , or 
ſcaſonably aſſiſt your neighbour , or encourage ManufaQure, 
or adyance learning , or maintain hoſpitality , or uphold your 
degree, or improve your Eſtate, or adorn your manſion, or 
encloſe your Park , or compleat your library, or liberally breed 
your Son, or well match- your Daughter , or any way exem- 
plifie your Chriſtian Profeſſion , publick Spirit, os private con- 
du, to the Purchafing of Braſs or Marble, nay to the bare 
reſcuing your name even trom preſent oblivion , conſult him nor, 
for you will find him ſacrilegious , ſelfiſh, difficult and coſtly 
Bur let me freely recommend to you four per Cert. for belides 
his fidelity and diſpatch, he may chance in the upſhot, (all things 
computed,) ſave you more then half in half. 

T. M. But how will this Rayſe a Farine now 100l, per annum 
to 130l. inthe future? &c, 

T. C, Me thinks the Uſurer, diſclayming good works, might 
have a little more faith,and not argue ſo ſceprically and perverſely 
ſince nothing ſeems clearer , then chat what you take from 
Intereſt, you give to Land and ſtock ; Thoſe two Rents being 
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all along theſame Buckets ; Bur if he will yet ſuſpe& his reaſon; 
let him hearken ro great Authority , viz. the Stat. 21. Facobz, 
which declares its main drift to be the uphoiding of Rents, and 
incouragement of tillage , then decaying ; The A of this pre- 
ſent Parliament , which recites , that by notable experience, 
improvements had enſued; And the Edit of that wiſe King, Henry 
the fourth of France, Anno 1601. Recording the very ſame 
delign. | 

TH M. But our happineſſe is, we have a third ſort of Land-lords, 
(whom you did not pleaſe to think.on, ) and, I hope one third part 
of the Land-lords in England , at leaſt in weight , who are ſo farre 
from being in debt , that , by bappy condutt , they are Maſters of 
conſiderable ſummes , and that upon Vſury; New to deal althe 
with the Land-lerd Lender and Land-lord-borrower ts monſtrous 
untqual. 

T. C. Excellent news, I profeſs! That we have ſo many 
weighty Land-lords Seriouſly I have not had the honour to 
know many of theſe worthr:s, or weighty Gentlemen ; But ! 
the leſs marvel , having generally convertt with Royalliſts ; Yer 
if ſuch Gentlemen there be , (which upon your credit I ſhall ad- 
mit , let them know, I detire their Acquaintance, not to trouble 
them with the 1mpertinency of getting in the Shire what they 
loofe in the Hundred z but purely to tell them this ſtory from my 
deceaſed fathers mouth , When he went to Oxford in 1642. he 
owed a conliderable ſumme at Fperfene to a certain Creditour 
of Principles difterent from him , (whom he ever mentioned with 
ReſpeR,) ar their meeting in 1647. My Father told him, he 
hoped. for ſome abatement of Intereſt, and forbearance of the 
principal , in regard of the fine he was then to-pay ; His anſwer 
was, Sir, take your own time for payment, as for Intereſt, God 
forbid, I ſhould require any when you had no Rents , nor could 
my fathey prevail with him to take any part of it : A rare pat- 
rern for Conſcientious Jenders , and a lively dectlion of our pre- 
ſent argument : Now by the happy condu& of - theſe weighty 
Land-lords., I undcritand their dextrous ſhifting of publick 
Duties, and otherwiſe making hay while the Sun ſhined ; If they 
can, at length, be (in ſome ſmall meaſure} fairely met with, 
let King Adonmibezek acquaint them with the Juſtice of it, 
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T. M. Thumbly concesve , #t were much better to keep up Uſury, 
and fiid out a way like that of a Regiſter , (ſo long and Paſſienately 
deſired which at once might enable the ſolvent Gentleman to borrow 
eaſily, (which now he cannot do,) on all occaſfuns reaſonably ſecure 
the meny lent , affright men from running greatly into debt , leaſt 
their nakgdneſe appear, prevent ten thouſar:d frauds , and as many 
law ſutes , defer none but 1nſolvent and ll- minded men , and 
dirett the State, upon all emergencies to lay umpoſitions on ut equal 
to Land-taxes, | 

I humbly perceive, Uſury is your zel: me tangere, Well, 
however, I am glad to: find you grant equall taxing juſt , ir 
fayours of ſome ingenuity ſtill, though , I doubt, you may think 
it will not be in your time, and that you are ſafe enough at your 
cloſe guard : As for a Regiſter , it hath indeed been long delired, 
and long, I fear, yet may be, art leaſt, ere ir operate, conſidering 
the difficulties of agreeing , ſettling, and purging it : This fix per 
Cent, well knows, and therefore, as his laſt ſtake, drives the ar- 
gument to that iſſue, juſt in the Welſhmans Rhetorick , Let her 
but alone, till that daycernes, We , on the other (ide, delire a 
Regiſter , (as ſurely it is chiefly our Intereſt, ) farre more 
ſincerely then he, and wiſh no time were loſt , that at leaſt the 
next age nay reap the fruit of it; But we hope our Redrefle 
nceds no ſuch long Prorogation, for he that muſt dine late, 
wants a good breakfalt , and we ſuppoſe ſome fall of Uſury , in 
our inyolved condition, to be the neceſliry Harbinger or Pioneer 
to an effeual Regiſter , judging it more likely and proper to 
begin with the Egge, then the Hen. 

By the way , 1 cannot but with trouble refle&, that Land and 
Trade ſhouldſo conſpire to play the Uſurers game againſt them- 
ſelves, as by their diſcord all along they have done ; The trader 
crying , taxe Land, in Gods name, for that will bear it , trade 
cannot ; And the Land-lord of late, ſpare Land , for Gods ſake, 
it hath already been taxed to death ; Taxe now our ſuperfluous 
trade, and therein our luxury 3 Giving, it ſeems, the Uſurer over 
t2 his Reprobate ſenſe, and therefore freely permitting him ro 
thrive in this World ; Bur little , in the mean time, conlidering, 
that tillage and traftick lay in one belly the Earth , ſayle in one 


bottom upon the Sea, and fear one Pyrate or vermine, the U- 
| ; ſurer 
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ſorer, like a lie make-bate circumventing; and ſecretly no doubt 
deriding them , withal applauding his own happy conduQ, (as 
my Authour hath it :) For as when theeves diſagree, true men 
recover their goods , ſo whillt honeft men quarrel , Pockets are 
the more ſecurely picked. | 

T. M. Do you really believe , that abatement of Uſury will rasſe 
the Purchaſe and Revenue of Land , and performs ſuch wonderful 

cats: 

4 T. C. I have keard of divers great Politicians, and ſome, in 
my dealings, I have met with, who being a little thick of hear- 
ing , kept notwithſtanding one ear conſtantly open to good tyd- 
ings, and another ſhut to bad : Near of kinne to theſe is our U- 
ſurer ; No man ſo nieable in apprehending, ſo ſubtle in calculat- 


' ing profit as he ; But if any thing be offered croſle to his Purpoſe, 


he counterfeits himſelf a changeling ; Poor man! I dare ſay, he 


cannot tell ten : At this cloſe lock we have him all along : If he 


find purchaſing commonly gainful, in three moneths time he 
is our Land-lord , however, if he meet with a lurching Penny 
worth , ie ſnaps it ; He then lookes bigge and'is a man of buſi- 
neſs, he wou'd have you know z But if times be doubtful , raxes 
high, and Rents falling, he is then a poore Orphane , a lilly 
Cock-nay, not verſed in Country affaires ; If trade be in a thriv- 
ing way, and yield above his rate of Uſury , (which he Critically 
obicrves and under{tands as well as moſt rhat drive it, for there 
is not a bettrr Weathercock, to tell us where the wind (its, ) 
being naturaliy tarewd, and penlive : a rare Accomprant, and by 
converſativa, at lea, no ſtranger to thoſe affaires, he plies the 
Exchange, *x4mines ihe Rates of Impoſt , ſoon acquaints him- 
ſeif with Prices arid Aarkets, and is as brisk as the beſt : But 
finding little to be got, but hazard , and that, all things conli- 
dered , he may repoie himſelf more proficably upon his Downbed 
of Intereſt, he is then wholy defeRive in bulineſs of that kind, 
his Friends undid him by not giving him more learning , or put- 
ting him early out to Prentice ; Or hes a crazy old man, weary 
of the World, glad to retire, and beginning to doat : Were it 
not for this impolture of affefted impotency , how could men the 
acuteſt and exaQteſt judges of advantage in their generation, at 
this time of che day , ſo peremptorily deny the rayſing of Land 


by 
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by the fall of Uſury} a Problem full of ſelf Convition , com- 
pelling afſent to the very mention of it , and which themſelves, 
i dare ſay, have formerly granted a hundred times over : But 
truly here is the Intrigue , before the Uſurer had dived into the 
botrome of the Argument, and ſpied the vaſt invincible conſe- 


quences of ir, not only in the Various improvements of Land, 


but in their immediate affinity to thoſe of trade , (and one would 
marvel ſo ſharp_a noſtril ſhould not fooner ſmell ſo ſtrong a 
ſcent, ) his common Reflexions, were theſe , yes indeed, this is 
good for you inthe Country , but it will undo us Citizens ; You 
Gentlemen care not what becomes of trade, ſo your Lands riſe x 
Now you would fain be raging your Rents again, and racking 
your Tenants to maintain-PWur Prodigality : Theſe and divers 
other unwary Confeſſions have I my ſelf, and I dare ſay moſt 
that read this Page heard from ſome even of thoſe who now ling 
another note ;z For finding themſelves ,. by their own admiſſion, 
utterly gravelled, and unable to gainſay the neceſſary great and 
good effects of rayling Land, they ſoon ſwallowed their own 
ſpittle, and'now the Crie is, 'tis abſurd thus ro argue againſt Ex- 
periencez We utterly deny it, prove it if you can ; Well then, 
I am ready to prove it, (which yet I ſuppoſed I ſhould neyer 
have been driven to, ard not only prove, but in good meaſure 
demonſtrate it , if at leaſt Arguments of chs nature be capable of 
{uch evidence. RE 

Purchaſing is the Exchanging of mony for Land'to a ſuppoſed 
equal Value, the proper meaſure whereof is Yearly income or 
Revenue , He then that purchaſes according to Rule , compares 
the income of his mony which he quits , with the Revenue of 
his Land which he acquires ,. and" thereby Examines his gain or 
loſs : Now , in regard of the dignity and ſtability of Land, it 
hath alwayes had , ceteris paribus, ſome preheminence allowed 
it in the Ballance, to a tourth or third part, perhaps more in 
very clear times, fo as ſix Pounds per Arnum good Rents were 
counted of equal intrinſecal value ro eight or nine Pounds per 
Annum Intereit ; He then that would lay out a hundred Pounds: 
vpon a Purchaſe, (mony being at ſix per Cent.) expected Land 
to the Yearly value of four Pound, or at moſt four Pounds and 
ren ſhilings , which is about four and twenty years Purchaſe, 


whereas, 


(18) 
whereas,(mony being at four per Cent.)leſs then three Pounds per 
Annum becomes his Due , which is about (ix and thirty years 
Purchaſe : This eſtimate , [ dare maintain , muſt generally hold, 
if there be certainty in the rules of proportion ; And that it doth 
ſo, appears even in our preſent cafe , which I take for a Preg- 


nant and marvellous inſtance , conlidering the number and ex- 


tremity of ſellers ; For ſuppoling Land now to carry eightecn 
years purchaſe, (as good Rents have all along done, ) and abat- 
ing a fourth part for the Rent charges of publick Duties, by 
Purchaſers cruelly defalked ; the preſent purchaſe is juſt recon- 
ciled ro my preſumed Rate : As for Rents,I muſt again mind you, 
of tive years atual War , five yes Anarchie, ten years Ulur- 
pation, arid above twenty years unequal burthens, ſufficient, one 
would think, much more to have impoveriſhed our Farmers, and 
embaſed our Farms. | 

Bur as for the Feats and projets which you ſo deride, I again 


- affirm , they are not Monſtrous , but moſt natural, even ſo 


familiar * That every Country , almoſt every year preſents us 
with notable Patterns of them ; Your ſelf have inſtanced in ſome 
which may only ſerve for a Reliſh of many incomparably more 
importznt - Do but caſt your eye upon our Lands now adjacent 
ro good Towns, and obſerve what the induſtrie of man , meanly 
and. but accidentally encouraged hath there effeRed ; And then, 
(if you can) deny, that a perte& Enablement , and withal pru- 
dent compulſion of the ſame Indultrie , doubled and redoubled, 
would, through the neceflary progreſle of improvement , make 
indeed a ſtrange and happy Metamorpholis ; Even by planting 
Cities, 1n time, where are now'ſcarce hamlets, and multiply- 
ing Towns almoft to the number of our Pariſhes ; Since God, 
who ſends meat for our mouths doth likewiſe ever ſend mouths 
for our meat, and that not by Miracle in our vulgar Account, 
but the ordinary ſucceſſe of juſt laws , and prudent Endeavours; 
For ſure there is nothing that ſo fatally and univerſally waſts and 
depopulates as Uſury, if once it grow rank and rampant , No 
nor War or Peſtilence it ſelf , which have always had their pe- 
riods , intermifſions and Exemptions ; Whereas this , like a ge- 
neral and perpetual contagion and ſecret canker , ſupplants the 
preſent Age , and undermines Poſterity ; For who, that hath 

| common 


ſix per Cent. hath diſcouraged improvements , or whether they 
: D | 
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Zommon ſenſe 5 'obſerves not, that dark and drooping times ; 


(the fruitful. harveſt of our lilverſmiths, ) drive out natives, and 
keep out ſtrangers, cut off the thred of life untimely wich want, 
care, anguiſh , and diſorder, oblige even the richer ſort, (as it 
were in their own detence,) ro decline or deferre marriage , and 
compel the poorer , at belt to nogie, but ſhrewdly tempt them 
even to expoſe their Children ? And who may not ealily thence 
conclude, that the flouriſhing of trade and tillage, (which to our 
worms and weeds is a moſt nipping froſt, ) endeares any Coun- 
try to its people , allures forreiners , prolongs lives , and makes 
poſterity even the Tenants welcomelt ſtock , but the Land-lords 
only treaſure and Jewels ! 
T. M. Where 5s now the treaſure of the Nation, lying idle, locked 
up in Miſers cheſts ' Or if it be now employed at ſix per Cent. it 


 canbe but employed, reduce Intereſt to what you pleaſe. 


T. C. Indeed a rare ground-work for the Rayling of Intereſt 
to forty or. fifty per Cent. for, i ſeems, you make no difference 
betwixt the general Employment of our ſtock to profit or loſle : 
My father, I take it, in his firit Treatiſe , hath laid down a 
ſounder Maxime, viz. that where Particulars thrive not,the Com- 
monwealth is ſeldom greatly adyanced. 

T. M. Will our encreaſe oblige forreigners to ſit ſtill , and take 
their food and Rayment of our providing, granting it cheap. 

T. C. Truly in many things, it 1s like, ic may oblige divers 


of them , as the Cheapne(s of Poltſh corn hoarded by the Dutch 


too oft obliges us to buy it at great rates in dear years ; But 1 
preſume, there are, amongſt others, two pregnant and mighty 


inſtances , whe” ..n a cheap growth , (juſtified by large crops, - 


and flourſhing improvements, ) manifeſtly conduces to great 
Vent, viz, the Foundation of ManutaQuure, and Vittualling of 


Ships. 
T. M. *Tis well known , moſt of our Lands are upon their beſf 
zmprovements, GCC. 


T.C. Tis better known , that you impoſe herein a ſhameful 
miſtake; For vilibly the better half of them are ſtill common 
Fields, and perhaps neer a quarter commons or waſts. 

T. M. 1 would appeale to the impartial and induſtrious , whether 


have 


> (29) 
have nor rather feared a cheap year , want of Vent, &cc. 

T. C. I would appeal to common ſenſe , whether tix per Cent. 
in name, but at leaſt twelve in effe& as to the Land , compu- 
ting our unequal Burthens, did not, and muſt not neceſſarily 
produce this want of Vent, by impoverithing Tenants, diſabling 
them to wait for good liarkets, and ſo leaving them to the buyers 
courteſy. 

T. M. We have vaſt quantities of Fruit in England , and more 
we might have , without reducing Vſury, would our Gallants ſpend 
more of their time and mony upon landable improvements in the 
Country, inſtead of waſting ſo mu:b in London. 

T. E. Store , ſaith the old Proverb, is no fore; But any 
thing muſt be ſaid , how little pertinent ſoever , rather then in- 


fringe the Ufurers ſvppoſed charter : I tell you , Sir , in ſhort, 


Borrowers are bad Pianters, and worſe preſervers of Plantation, 
but the Uſurer , methinks, might do rarely well in both z For 
Planting, to ſucceſle | rake it, requires great leiſure and continual 
care, with aſtrong Purſe. 

T. M. But in good earneſt , ſtall we underſel our neighbours, and 
will they leng endure it * By what rare eaArts ſhall we keep the 
knowledge of this hidden vein from them, will not they , if that will 
ao, take the ſame courſe ? 

T. C. Let them take what courſe they pleaſe :. God and Na- 
ture, With the Bleſſing and freedom of a juſt and gentle Goyern- 
ment , have furniſhed us with adyantages enough, even to ſome 
gocd latitude ,. if we abuſe them nor, and that the Uſurer and hjs 
gang, With their wiles, do not undermine us, and blaſt our ſpring 
in its ear)y bloſſom. 

T. M. Will the Hollander , who lives cheaper ,* workes cheaper, 
ſagles cheaper , builds ſhips cheaper, Navigates cheaper , and hath 
a Noble for our Nine pence,be ever underſola by us #1 the ſame com- 
moaity? 8c. 

T.C. You will, anon make the Hollander a very fine Monſter, 
of five heads , ten hands, twenty pockets , and neyer a mouth ; 
And poor England, for ought I ſee, is wholy given over by the 
Docour ; well now,fay I,may be a fit time for the Mountebanck, 
{as you call him) to trie a Dote upon his patient z Recover him, 
with Gods Bleſling , it may , for while there is life, there is 
hope, 


(2?) 
hope; Hurt him it cannot, for you have pronounced him a dead 
man: Sir , 1 have lived in Holland, and know in point of fac, 
that all Proviſtons are there at a Rate, neer double to what they 
are here, as needs they muſt be, not only from the ſmalnefle 
and populouſneſs of their Terricory , But from their vaſt charges 
of Einbanking, Duties, and Tolls; And then 1 leave it to the Kea- 
der to inferre , whether their wages , (even to keep them alive, 
being thritry enough in Conſcience, ) mult not be greater , as [ 
attrm they generally are, with a Contidence , Iam ſure, berter 
grounded then yours can be : Some arbcial advantages, indeed, 
they have of us, which, God be thanked, are reaſonably ballanc- 
ed by our Natural ones, and we have divers defets, which 
would ſoon be cured, it our beſt heads and ſtocks were employd 
in trade, and not in Uſury, whereby ourdwarfes are put to grap- 
ple with thejr Gyants. 

T. M. Will this make the French King revoke hs Edits againſt 
our Drapery , ſuffer his people to ſit idle , eat onr bread and wear 
our eManufattures, merely in regard of cheapneſſe? &Cc. 

T.C. For the fir{t and laſt of theſe , I ſuppole, it may, viz, 
by keeping our wool at home for our own working, and ſhrewdly - 
pinching him, as well in his Ingredients as Vent : For their eat- 
ing our bread , we aym Not much at that , but delire and hope 
never more to eat theirs ; However we may promiſe our ſelves, 
our Drapery thus encouraged will afluredly carry the Marker, 
and that out Gallants ſhall have no longer any pretence to wear 
French Drug gets, as they now ſay, for cheapnels. 


T. M. To what neighbours Standard would you have Oſury ads, + 


quſted ? To the French ? No ſure, they pay move then we, &cc. 

T. C. Itis now almoſt {eventy years, fince Uſury in France 
was abated from eight to {ix Pounds and five ſhillings per Cent. by 
that wiſe King Herry the fourth, as a prime'expedient to repay? 
the breaches, and deſolations of thirty years cruell War, Judging, 
no other Medicine adxquate to the diſeaſe, for ſo it appeares by 
his ſolemne and Facellee: edi&t in the French Story thus noted 
and related : The King , by theſe Eaitts, had nothing relieved 
the neceſſities of the Nobility , if he had not provided for Uſuries, 
which have ruined many good and antient Houſes , filled Towns 
with unprofitable fervants , and the Countrys with Miſeries and 

JD: #- 
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inhumanities : He found the Rents conſtituted after tex or erght 
in the bundred did rume many good Famiites , hindred the traf- 
fick and Commerce of eMerchanaiſe, and made tillage and han- 
dicrafts to be neglected; e Many deſiring , through the eafineſs of 
a deccitful gain , to live idely in good Towns of their Rents , 
(mark this, for it is now become juſt our own eaſe , mony 
having ſo long eſcaped all our heavy Burthens, ) ther to give 
themſelves, with any paines to liberal arts, or to till or Husband 
their inheritances ; For this reaſon , (meaning to mvite his ſub- 
jects to enrich themſelves with more jus gaine,) to content them- 
ſelves with more moderate profit , and to give the nobility means 
to pay their debts , he did forbid all Uſary or Conſtitution of 
Rents, at a higher Rate , then ſix Pounds five ſhillings for the 
hundred : The Editt was verified in the Court of Parliament , 
which conſidered , that it was always prejudicial to common- 
weal to give mony to Uſury, for it is a Serpent , whoſe biting is 
not apparent , and yet it is ſo ſenſible , that it pierceth the very 
beart of the bet Families. It was yet early-day, I take it, when 
this law was made in France, Anno 1601. at leaſt twenty years 
before Uſury had its firſt reducement trom ten to eight per Cent. 
in this Kingdom , a thing, in it ſelf, very obſervable z For had 
it not been for the miſerable ſervitude of that people, and their 
other inſupportable taxes, (the very twins of Uſury,) it is ſcarce 
by any mans wit imaginable what effe&ts ſo great and early a 
foundation of wealth and trade, (as perhaps the then loweſt rate 
of Intereſt, ) might before this time have produced in.that ample 
and fruitful Territory , or what influence it might have had upon 
all its neighhours : Truly I never heard , it was lince rayſed, and 
will hold you great oddes it was not; And I durſt likewife hold 
you an even wager, (having it from very good hands) that the 
French King hath newly reduced Intereſt to five per Cent. Sweden, 
our Licenſed Gazette acquainted us in a ſojemne narrative, the 
iaſt year, brought it from ten to (ix at one large ſtride ; Little, 
it (hould ſeem, regarding your profound objeRion of forcing 
nature by a law , even in a remote Northern tra&, or rather De- 
fart , deſperate, (one would think, ) as to much improvement 
or trade ; If yet you ask mee, to whac neighbours Standard I 
would have Uſury adjuſted, I anſwer, certainly t6 the loweſt 
in 
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in Chritendom, if it might be, for that 1s evidently beſt, though 
fomezhat more may for the preſent ſerve turn , the rather, 
becauſe we hope , thar with this ſeaſonable lift at the brow 
of the Hill , it may rumble downward of it ſelf ,* which, 
withour it , it will never do, but rather riſe in Extortion 
For as to high and low Intereſt , 1t 1s equally natural for the one 
to ſoar with its own Wings , and the other to ſink with its proper 
Weight. | 

1 M. Have not the French beaten us out of our Hamburghs trade 
as to the Manufatture of Gloves, meerely by under ſelling us therein 
to a great proportion, being favoured by their cheap laboxr only? Cc. 

7. C. Quote not the French for wages , leaſt your Country- 
men ſtone you, their condition indeed is worſe then the Gzbeonites 
in 1ſrael, or Iſraelites in Egypt , their King hath nine pence in the 
ſhilling of their Earnings : And yet like ſpiders, ſpinning their 
Webs out of their Bellies , a ſorry ſhift they make , and a trade 
they drive for their Task - maſters profit; For much may be 
done and payd, where men work almoſt without eating : Bux 
mark the conſequence ; France , the happieſt ſoy] and climate 
for the extent now known, lies half of it waſt, the natives even 
loathing their own Country , and burthening all the habitable 
World with their beggarly Colonies , one third of the Lackeys 
and Valets in Earope being Frenchmen , witnefle Doftour Heylin, 
who tells us, that once at aarid, they baniſhed them all as 
dangerous for their numbers, finding the French ſervants in that 
Town only, to exceed 30000, ſo jult and natural is it for oppre{- 
ſion to diſarme it ſelf; Andeven thus the-Uſurer murtherd-his 
own ſecurity, as appears by my Authours moſt genuine com- 
plaints, Page 4. and 22. 

T. M. Surely we need not be long in queſt after that which give 
the forraigner the great advantage over us , ſince I believe we have 
as good Mechanicks and as luſty Labourers to diſpatch 'worke as any 
of them : How can wee then 'avoy any other reaſons, then cheap- 
riefſe of proviſions, courſe diet , and worſe drinke, Parſmonious 
living and ſmall wages ? Whereby , through a conſtant prattiſe , 
Forreigners will do that for foure pence which our people will not 
willingly perform for ſix pence ? 

T. C. But are wages higher with us then our nigh For 
bieite 
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blefled Grievance ! God continue and encreaſe it; 1 do not hear 
that Scetland or Irelandare ſo oppreſt ; Wages are fairely cheap- 
er at Tork, then at Londen, yer I do not find either York greatly 
boaſt, or London much repine ; Wages are the higheſt in Kent 
of as County in England, except Miadl:ſcx , is it therefore 
our folly. Ar Rochefter you exceed thoie in the Weld, yer they, 
] ſuppoſe, would change with you : If 2nce yr could reconcile 
great trade to ſmall wages , farewel Hans, the Philoſophers 
{tone were A trifle to it z Good Mechanicks and iutty Labourers 
you grant we have, and I could acquaint, (if I tho:ight it need- 
ed, ) that we have good brains and ſtocks , even thole Prodigi- 
ous ſummes by you owned Page 35. fcowr this Armory bright 
from the ruſt of Uſury , to employ in trade or improvement of 
Land, and our work is done at once, for all theſe Cavills will 
link, like froth, as indeed they are, if any diſproportion there 
be in wages, (as ſome in every thing may there be , where the 
Ballance it ſelf is faulty , and the main whee} out of frame, ) 
the remedy falls in of courſe, and wages will, without more 
adoe, recover and keep their due Standard; Otherwiſe to dream 
of augmenting trade by ſtinting wages , too much reſembles the 
judicious contrivance of tht worthy 5quire, whom nothing would 

leaſe but to let his meadow for forty ſhillings the Acre, and 
_ his Hay at ten ſhillings the Load. 

T. M. Wil our fuell and labour which is the main charge of 
Iron be ever as cheap 4s in Sweden, though we knew not what In- 
tereſt meant ? 

T, C. No-man , I dare fay, candefine, what the total extir- 
pation of Uſury might or might not effect ; Yet probably ſpeak- 
ing, 1 ſhall admit they never will : And therefore in this, and 


poſiibly ſome parallel caſes muſt referre you to the common 


practice of rival States , when both equally poſſeſs the ingre- 
dients of ſorne, important ManufaQure , but the one, by reaſon 
of ſome circumſtance , ( like this of cheap fuell in a remote 
Northern Countrey, ) cannot compaſle it ſo cheap for Market 
as the other; What do they then do but help their own com- 
modity , (ar leaſt as to their own Uſe, ) by charging the for- 
raigne with an Impoſt wiſely proportioned to their owa defect - 
thus have the French to our Colt lately clogged the importation 
0 


Tl 
of moſt of our ManufaQures , eſpecially our Draperies, and thus 
have we very fucceſſcfully , without forbidding Flemiſh Hops, 
in ef. excluded them, to the great improvement ot our wn 
ſo neceſſary growth ; Whether any other temporary reſpect of 
league or trade with Sweden may Ballance io weighty an Intere(t 
as this of Iron, 1 leave to the wiſdom of Authority , acknw- 
ledging , that I cannot ſee into the Milſtone , Otherwiſe I dare 
pronounce, poſterity may deeply repent our ealinelſs herein, both 
in the future price of 1ron, neglctt of woods , and encreafe of 


the poor ; However , do we our uimolt, repel Swediſh Iron, 


and recover our forges, yet the preſent rate of Uſury ſhall under- 
mine our woods , and render the price of that Staple commodity 
inſupportable to us even among our ſelves. 

T. M. The general conſpiracy amongſt Artificers and Labourers 
fo apparent , that , within forty Mules of London, Artiſicers 
are rayſed,(againſt all reaſon,) from 18 or 20d. to25s. 6d. or 3 5, 
#nd meer Labourers from 10d. or t2 d.adayto1Gor 26 d. 

T.C. Your Conlpiracy of Artificers and Labourers is a dan- 
gerous Plot indeed, much like that of Uſurers , not to lend at 


+ abaced Intereſt, but 'ris ſtrange , ſay I, they ſhould conſpire only 


within forty miles of Londen ? Surely, the only inconvenience as 
to our wages conlifs in the preſent 6i[proportton betwixt Trade 
and Land ; For our manifeſt Growth in ghe Bulk of our trade 
ſince rhe laſt fall of Uſury having deſerved Advanced wages in all 
our Maririne and Trading Towns, hath necefſarily impoſed the 
ſame upon the Couniries adjacent, which , under cheir unequal 
preſſures and impoveriſhment they cannot bear , ſo fruitful of 
miſchief is errour, this is at preſent a reall and accumulative 
or:evance, particularly ro us in Kent, by reaſon of the ſpecial. 
influence we receive both from the City and Navy ; But to re- 
trive it otherwiſe , then by eaſing Land for the future in the 
Rate of Taxes and Uiury were indeed a work worthy of your 
Art. 

T. M. Put ſince Vſury bath been reduced , hath not the veaut 
of our Manufaitures dayly leſſened , and doth not tht whole nation 
dwindle tuts extrem poverty ? | 

T. C. Uſury in reipe& of Land hath been ſo farre from abate- 
ment , (as I have often prooved, )) that it hath been , in ef<&, 
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{ 26 ) 
exceſlively raiſed by our unequal burthens , though Uſurers per: 
haps will not allow that bitter to others, which to them was ſo 
delicious ; For they have all this while , (no doubt, like true 
Iſraelites, ) dwelt 1n the Land of Goſhen ; As for trade, which, 
God be thanked , hath had eaſler ferters , and whoſe exemption 
hath been our only ſupport, by all the meaſures of ir that can be 
taken, it is, (all things conlidered) miraculouſly advanced , as 
your ſelf alſo confeſſe , Page 43. where you juſtly obſerve the 


' prodigious riches of Londor, and our Merchants plentyful way 


of living - But it is common with ſophiſters in a bad caule to con- 
tradi themſelyes, 

T. M. Sure I am, I know many Artificers , and Trades-men, 
who new live well and borrow, &c. 

T. C. But how many do you know, that have borrowed and 
broke; *Tis a hard battle, ſay I, where none ſurvive. 

T. M. You are ſo ſharp ſet in the quarrel , the poor Fiſher- 
man, who never owed above twenty Pounds in Uſury cannot ſcape 

04, GC. 

: T.C. Surely , Sir, I aymed not at the poor Fiſherman or 
Huckſter , (though perhaps the uſe of twenty Pounds to, him, 
in his model , may be likewiſe pxnal enough, ) but at the Royal 
fiſhing trade, which I take it , requires even a national ſtock, 
and cannot now be effeQually promoted , but at very low In- 
tereſt, 

T. M. Who fhall judge what moderate benefit the Borrower may 
cheerfully afford the lender? &c. 

T.C. You have, by the way , (unwarily , I ſuppoſe, urged 
one of the beſt arguments for condemning all Uſury , and redu- 
cing it to the honelt participation of gaine or loſle , ſo abhorred 
by Uſurersz But my anſwer is, the Uſurer doth, vpon the 
whole matter, in our caſe, prejudge and conclude himſelf, even 
by his choyce. 

T.M. But will you not by way of gratitude and requ,1t 1 allow the 
Uſurer a liberal reward for hazards as great as an Eait-India 
Voyage ? 

T. C. When he hath tried the hazards of ar. Ezji- India Vayage, 


he way the better meaſure his demands by it : But I doubt he 


Ands it eaſier and better paſtime to talk of Robin ZZood , then 


draw 


| | re] v ng 


(27) 
draw his bow : Yet let him examine whether the hazards he obs 
jets be not of his own creating by uncharicable contraQts, and 
whether a due abatement of his profit would not mend his (e- 
curity ; For two per Cent. we offer him competent enſurance. 

T. M. What mean thoſe ſwarms of lewd and Idle perſons , whe 
prowle about in every part of the Kingdom, , or thoſe gangs of Gype, 
ſites, that appear amongſt 14 at noon- day? 8c. | 

T. C. Becauſe your preſent objeRion ſeems to be grounded 


, upon our pretended general want of ingenuity and induſtrie , I 


ſhall endeavour previouſly to remove this vulgar Prejudice ; And 
firſt for ingenuity, I ſay, ic appeares war ers to ſuppoſe, that 
People, at leaſt, of the ſame or neer the ſame Climate and Meri- 
dian are born with the ſame or neer the ſame Principles of in- 
genuiry :; that which afterwards makes the difference, is law, 
example, Education, Cuſtome, and other forraigne accidents of 
life , either ennobiing or depraving our natures : Thus the 
examples of Princes and Generals aQtive and always preſent in 
Battles and Campes, together with Military rewards and Pu- 
niſments maks Nations and Armies valiant : Pure Corine -en- 
livened by diligent Preachers , adorned by holy patternes , and 
advanced by wholſome Conſtitutions Civil and Eccleliaſtical, 
makes people Orthodoxe and devout z Hope of ſuccefle in their 
affaires, with a nimble ſpurre to endeavour , and prude::c curbe 
of ſloath , makes men inquiſitive and ingenious : I fay then we 
are now , ceteris paribus , as ingenious as any people living , for 
every one, by a kind of civil initin, underſtands and clolly 
p_ his beſt intereſt , and whit wouid you have more ? To 
egin with the Uſurer , (for with hum indeed we mult begin) 
ke, lam ſure , of all men is in the right ; fer you, in your firſt 
Page”, have reſolved and jecurcd him in point of con'cicnce , by 
politively affirming , that hiring of mony is as neceſlary for the 
well being of Mankind as biring :»t Land or Houſes ; and thoſe, 
we know , were never queſtion:d by any Caſuiſt : Then you lay 
him down a jecond ductrine ev:ry whit as wholſome z that his 
profit ſhould reward his haz.rd, which ſometimes, you ſay, is 
exceſſive ; B-.wixt theſe twy, what thould hinder him from 
concluding , that what we z.»w call exzortivn, may be, in many 
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(28) 
no more reall tamp of Authority, then the former : Thus I have 
heard that Highway-men fancy.they acquit themſelves and come 
off with honour, by pleading, that they ſee no difference betwixt 
their courſes, and ſome worſhipful trades, bur the danger, which, 
they ſuppoſe , much improves their title , and ſo, by your rule, 
evidently it doth, Being thus inwardly fortified , his next con- 
{ideration is profit, and ſurely that affords no diſpute : I have 
heard , that an eminent perſon, to prove that beaſts have Logick, 
would introduce a hound or Beagle thus diſcourling ; The hare 
went not that way, for there I ſmell nothing , nor that way, 
for there I ſmell nothing neither z but this way, for here, indeed, 
I have a ſeent of her. To the Uſurers choyce three wayes are 
propounded for the employment of his ſtock ; Land, Trade, and 
Ulſury 5 And thus I preſume him to argue : Land [ like not , for 
there 1 ſmell Taxes, Duties , and lofle of Rents, Trade l like 
not , for there I ſmell Pyrates , ſhipwrack, truſts, Cuftomes, 
and Flemings , But for Uſury , ſurely there went the hare, for 
there is the ſweet ſavour of mortgages and vayles with Immu- 
nity Eaſe and Dominion. Of the borrower I have little to ſay, 
for 1 looke upon him all along not as a free but neceflary Agent 
ot rather patient > What would you expeQ from the Labourer ? 
He workes not 1t he can whuſe , and in eftefrell us, if you find 
working ſo good, work your ſelves; Is not this a witty anſwer 
from a Labourer ? Hath he not, thinke you conferred notes 
with (ix per Cent : To thrive by pain-taking he ſees little hope, 
live from hand ro mouth, it ſeems he can , tying one hand be- 
hind him. If then he work in dear years, take his eaſe in cheap, 
and caſt himſelf upon the Pariſh in age or ſickneſs, doth he not 
very: diſcreetly ? Even thoſe Gangs of Gypſies you mention, I 
doubt not but ihe Uſurers, wholeſome Principles, applied to theis 
condition , may likewiſe bear then our in conſcience and Pry- 
dence ; the Uſurer himſelf being (qua Vſarer,) to the Common- 
wealth but a-bigger and graver ſort of Gypſie Now for our In 
duftry , it appeares by the premiſles , that 15 meerly fraſtrate by 
Our ingenuity from one end of the board ro the other , For if U- 
fury and floath be more pleaſant, profitaÞte, and ſecure, Induſtrie 
becomes folly ; and that ſoit is , who can doubt ava, ba by lo 
puclligent Perſons ſo deaxly preferred ; I; muſt then =— 
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grounded. upon Equity and Vertue, which muſt cleat this end* 
ſet Laborynth , and CorreQt this vicious habit , and that of ſub- 
duing Uſury muſt march in the van. And for infallible high-water 
markes to know the tide or ſeaſon, take this, When rich and ex- 
perienced Citizens leave off Trading , and betaks themſelves to 
Intereſt z When monied men in the Country generally decline 
Pnrchaſing, but enquire for ſecurity and hug good mortgages ; 
When honeſt men make it the bulinels of their lives to ſeR at any 
tolerable rate, and pay their debts, but cannot z When the 
mortgage , being at firſt bur half, is become full or neer equal in 
Account to the Land ;. When Statutes, judgements, and Re- 
cogniſances grow as familiar as Bonds , and new ſhaped ſecurities 
are dayly minted ; When the ruine of all Borrowers and moſt 
Farmers is beſpoken ; When it is weightily objeRed , that there 
are many Borrowers for one lender, (though ſurely as muck 
lent as borrowed; ) When Profeſſions are overcharged, but the 
Land underſtocked ; When, by reaſon of the Farmers indigence, 
Markets run low with meau crops ; When, according to the 
French Kings Edith, many good and antitnt Houſes are ruined, 
Towns fiued with unprofitable ſermante . and the Countries with 
eMiſeries and inhumanities , Traffick, and Commerce of eMer- 
chandife hindred , tillage and bandicrafts negletted, 8c. When 
Uſurers would pafle tor Orphanes , and in their own defence, 
turn Preachers and Patriots ; When Pariſh duties encreale , yet 
Vagabonds ſwarm ; Then, then, Iſay, the fruit is ripe, Gather 
it , or expeR abundance of windfals z Yet even then, I doubt nor, 
but abatement of Uſury , and equal Taxing, will with Gods 
Bleſſing , and ſome allowance of ume, {for berwixt Ebbing and 
Flowing is always ſtill water, ) retrive our afrer-game , revive 
Farmers, excite improvements, and largely anſwer all the Benefits 
ſpecified in my former treatiſe. 

T. M. Were our poor snduſtrious and frugal , and wages rea- 
ſonable , (which 1 fear will never be, tull the abuſed © rutch of 
State-maintenance be reſcinded , or-better regulated, ) they coula 
zot want employment, though Vſury were at ez ht per Cent. | 

T.C. 1 agree with you i the reſcinding ot State-maintenance, 
as a provilion only proper for the times it was made in , when 
Monaſteries were newly as 5 Trade in its m_ ; 
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| (3) 
But if you will take from the poor this Crutch , you muſt withal 
cure their Lameneſs, and ſet them upright upon their own leps, 
leſt rhey lye to heavy at your doors : This, I affirm , neither 
eight nor (ix per Cent. will do , nor any thing but the turning of 
our main {tucks vut of the muddy Chamel of Ulſury into the pure 
fireams of Husbandry and Traffick , by a round abatement and 
equa! Taxing of Intereſt-mony , For did you not marke , how 
eigir per Cent. in France, even ſeventy years lince , when per- 
haps that race was lefſe in proportion then five is now, filled 
Towns with unprofitabie ſervants , ſpoyld Traffick , tillage, and 
handicrafis ? 

T. M. 1am perſwaded , few men come into great poverty , but 
by their own idle, irregular and wicked Courſes, $&c. 

T. C. Centre not ſo uncharitably , at leaſt declayme not ſo 
freely; For, 1 dare ſay , if it were examined , there are more 
and ſeverer texts of Scripture, Canons of the Church, Sentences 
of Fathers and eminent Do@ours , condemning Uſurers, then 
uuthrifts or Vagabonds z But the truth is, if men be commonly 
idle, they will be lewd of Courſe, (for ſtanding waters will 
putrefic; ) And if poor men want work, or can live at half work, 
they will be commonly idle ; if farming and handicrafts decline 
they will want work , and yet perhaps may miſerably live at half 
work ; all things being cheap not for reall plenty , but by reaſon 
of the ſeller's exigence 3 And if Uſury {t:1] oppreſſe Induſtrie, 


Farming and handicrafts muſt naturally decline : and if the U- . 


ſurer , having thus oppreſſed the poor , do likewiſe reproach 
them; he ſeems to ſpeak in Pharaohs proper dialeR. 

T. M. Who can but admire , that whilſt our poor are thus lazy, 
waſtfal, and diſorderly, the Dutch and Walloons , who live ny 
the ſame laws , ſhould notwithſtanding , by ſome innate vertue, 
or peculiar rules of their own , preſerve themſelves in their ancient 
ſimplicity, and be ſo remarkably induſtrious ? 

T. C. No man need admire it, if he will but conſider, what 
they were from their firſt arrival here , viz, A choyce band of 
people, who being famous Artificers, bringing goed ſtocks with 
them, and forſaking their Country for their conſcience , gave 
indeed abundant proot of their integrity and innate vertue, which 
they have derived to their poſterity; Who, (as you rightly _ 
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fill obſerve certain peculiar rules of their own ; the chief where- 
of are, that they dread borrowing, Cheriſh Induſtrie, hate 
oppreſſion and diſcord , provide liberally for their reall poor, 
and preferre honeſt labour and trade before Uſury , though more 
eaſy , ard perhaps more profitable z which Gods bleſſing will 
always attend. "; 

T. M. Our Fathers could count one two and three , and ſome of 
them pay ten per Cent. for moxy, and had Sons and Daughters 
200 to provide for , and yet ſuffered thriving Tamber to ſtand to its 
full growth, &c. 

T.C. | could alledge another manner of reaſon , then you 
dream of for the ſtanding of Timber to full growth in our Fathers 
time, viz, their general abhorrence of multiplying mony by 
mony , now ſo current and Orchodox , witneſs the Statute 13, 
Elizabeth which in its Preamble recites , that all Uſury , being: 
againſt the law of God is {intul and deceſtable , thereby convinc- 
ing us of the ſenſe of thar Agez As al:o the AR 21. Jacobs, which 
foreſecing, whar perverſe ule migat þ., made of their Limitation, 
by conſtruing it to an allowance of Uſury , notably provides 
againit the miſtake ; But I will admit, the inconliderable Value 
of their Timber, at leaſt in places remote from Market , muſt 
needs have been a ſecond motive, (proper for ſuch as then owed. 
or wanted mony) to ler it ſtand : Otherwiſe, if our Fathers 
could have had tolerable prizes for their Timber , and yet wouid 
either pay ten per Cert. or decline the receiving it with a ſafe 
conſcienee, I durſt, without Irreverence to them , pronounce, 
that they could not count one, two and three, 

T. M. Can we well hope , that any thing but ſevere laws can. 
make half the nation wiſe in thus particular? &c. 

T. C. The only laws , in this and moſt other caſes, are thoſe 
of encouragement ; Thoſe of Compulſion , by experience, 
ſignifie little; And what encouragement ſo manifeſt , as abat- 
ing Ulury ? | 

T. M. I ſay this Courſe , (forementioned, ) or the like , being 
duely obſerved, would bring mutual benefit to the Commonwealth. 
and Plamer. 

T. C. Believe me, Sir , the Planters benefit is not ſo clear as 
you ſurmiſe z For to the planting of groves, 1 cake ir, movre is 
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required, then the bare notion , of written direion , viz; 
Chargeable fencing , loſſe of Rent, conſtant Relidence, perfe&t 
leiſure, and long torbearance, with allowance , not withſtand- 
ing , for Dammage , ſoas, it ſeems to be the proper work only 
of rich and contemplative-men z Wherefore you might for the 
preſent have reſerved your good rules, till we be in ſomewhat a 
A better condition of planting , or, ar leaſt , of preſerving what 
we plant, by abating Utury and delivering us from the Bondage 
of debt , which will either intercept or interrupt moſt Improve- 
ments of this Narure. 

T. M. What tmprovident ations , (beſides the Calamities of 
the late ill times, ) have contratted great debts upon many of our 
Gentry , 15 too apparent to be covered with figleaves, Sec. 

T. E. Methinks, Sir , I cannot better reſemble moſt ef your 
Arguments upon this ſubjeR , then to the Sentence of a' Country 
DoRour, who, in a vilit to his Patient , 4ying of the ſtone, 
g:avely pronounced , that if he could piſle freely , he might doe 
well, orto the right witty prevention of Vomiting at Sea by 
holding a large Peble in the mouth : For , when we demand a 
Remedy to our preſent Incumbrance and embaſement of Land 
and Rents, you bid us look better to the decay of our Manu- 
f3Qture, and exporting our coyne : you recommend to us the 
Reforming our Luxury and avoyding ldleneſs, you tell che Gentle- 
man, he muſt get and keep out of debt , relide in the Country, 
plant groves and orchards , and read Sezzca ; The Labourer you 
direct to be always at work, and accept ſuch wages, as his 
Miſter may aftord ro give; The Vagabond you admoniſh to keep 
atnis home, or, if he have none, to get one, to mend his man- 
ners , and be a better Cummonwealthſman , then he hath 
hitherto been; Why do you not likewiſe chide the Farmer ; 
becauſe, in truth , his farme is underſtocked, ill fenced, and out 


of heart ? Seriouſly , your diſcourſe is very charming, the beaſts 


and Trees, one would think , ſhould again dance to ſuch a pipe : 
Now , for the parry here accuſed , viz. the Gentleman, you 
adviſc him to ſel] timely , be entreats you to purchaſe fairely, for 
unleſle you will buy, he cannot ſell; He proteſts , he offers 


you almoſt halt under value, and mikes it his chief buſineſs in 
this World to follicite you ; But you lleightingly tell him, Land 


{tinks 


C33) 
ſinks of taxes nothing, is ſweet but mony z Thus you wiſh him 
to keep cloſe at home , but will you ſutfer him there to ſtay £ 
Live he ſhould within compaſle , it muſt be a very narrow com- 
paſſe , if it be your Reverlion , you will teach him to play the 
Epicure, you will reform him with a witneſs , before you leave 
him ; By all means , he muſt plant, but is it not that you may 
Gather ? Surely , Sir , you ſpeak all this while Ironically , for 
when you liſt to be a little more ſerious, you have other language 
within call, you can tell us, Page 2. of borrowing to Keep out 
of Priſon ; Of 1500. per Arnum- brought ro a trifle withour il 
husbandry , Page 10. Of hazards by Tenants , paying Taxes of 
all forts for whar is really none of his, being a fort of Bay-! 
life to the ſavage Uſurer, Page 36. Of keeping up Intereſt 72 
zerrorem, Page 49. You can, Ipreſume, pronounce of a perſon 
preatly incumbred , as of one that hath plague-tokens z Nay 
you can foreſee ruine upon irs march in a great Eſtate, (once 
dipped as you terme it, ) at ten, perhaps twenty years diſtance 
without preſent ſale, be the owner never ſo provident;z You 
require vaſt mortgages , and other dayly.new invented {ecurities, 
to borrowers as pznal as Uſury it ſe!f : The fat therefore , I am 
ſure, you too well know , give me leave to acquaint you with 
the cauſe (fince thoſe you offer are bur accidents ;) A poor man 
that had a very ſore Leg, ſhewd' it the Chirurgeon , and mourn- 
fally asked him , if ir muſt not becur off, ro which he pleaſantly 
replied , that trouble , perhaps , might be ſaved , ler. it alone for 
a while longer , and lay bur Diaculum to it, it will ſoon enough 
rot off without more adoe.: ſuch Surgery , me-thinks , 1s the 
beſt you can here afford , viz. trivial cheap , but therefore de- 
firuftive tous, who, I take ir, want effcQtua] means z For In- 
cumbrance is to the Commonwealth an U!cer , deeply rooted in 
a viciated habit , fed by a Rebellious humour , iz, Ulury , with 
its Accomplices , unequal Burthens ; Conquer or tame this hu- 
mour , the Ulcer heals ; Bur Plaſters (hall never Mitigate , diet 
ſhall never alone corre it z Having once got this head , it 15 too 
proud and ſtubborn for any thing but Cauteries , and Radical 
courſes ; Elſe it will need no other inflammation then its own to 
{lier and ſpread. | HE 


® rs EG rom 8-4 


( 34) 
Creſeit, indulgens fibi, dirus Hydrops, 
Nec ſitim pellit, wifi cauſa Morbi 
Fugerit Venis, & aquoſus Albo 
Corpore Langhor. | 
T. M. Sure 1 am, nothing more argues a nation ripe for deſtru- 
ion, then. Intemperance , Corruption of Manners , and Exar- 
bitancy of expence in all degrees of men, &c. 
T.C. lf you will, indeed , reclayme our Extravagants, begin 
with the Uſurer, *tis he that needs your moralls; He is the 
Captain of our Banditti z Reduce him , and they will ſoon dis- 
band for want ofa head ; His life is a State of outlawry, no man, 
like him, perſiſts in defiance of Authority ; Lay what taxes you 
pleaſe, be they never fo juſt , neceſſary , and clearly impoſed, 
he laughes and tells you to your face , hee'l not pay a groat : 
Taxe Uſurers, in good time, Taxe Princes ! All the other Brood 
you mention are but the litter and ſpawn of this Venemous beaſt 
or Serpent; Pardon the Expreſſion , I only borrow it from the 
Parliament of Pars. ' 


You will ſay, this is very odd, indeed, to arraigne Uſurers for” 


Exceſſe ; But,-alas! All our madneſs is not in Bed{am , nor all 

our Riot in Tavernes : There 1s a more grave and dangerous de- 

ÞDauch , whoſe thrift is the Kingdoms Prodigality : I have heard 

of a plain Country fellow in a great houſe ar Chriftmaſe}, who 

being made drunk for ſpor: , and diſgorging , called the Butler, 
and fold him , ſee, ſee now, what you have done , Let the Coun- 

tryman be who you pleaſe, the Butler, 1am ſure, is the U- 

ſurer, well known by his box. 

. T.M. Have we our ſelves been ſenſible of improvements of Lu.3d 
in Tenge , propertionable to the ſeveral Retrenchments of U- 
HYY « 

4 T . C. Ask the Parliament now litting , they tell you , our im- 

provements of Land are viſible ; whether ſenſible chen, or no, dg 

you conlider. | - 
T. M. When mony was at ten per Cent, Land was worth , (« 
ſeveral diſcreet and aged Perſons informe me, ) Is5 or 16 years 

Purchaſe, &c. | 

T. C. This I affirm to be a bold miſtake, and prove my aver- 
ment , 1. from the BaYance of Land and Intereſt, which never 
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fayls but to the Prejudice of Land in bad times, 2. Fram the 
plain recital of the A 21. Facobi declaring then a fall of Land, 
even below its due proportron,. as the natural effect of high In- 
tereſt + 3 From the teſtimony: of my farher;dedicating his tra to 
that Parliament , wherein he ſate-, . and avowing twelve: years 
purchaſe , then not controuled, and ſure, not modeſtly tc be 
queſtioned fifty years after : But I ſee you are one of thoſe deaf 
men | mentioned, that hear only what-yuuliſt, - © © 

T, M. When mony was: at x,y per Gent. (being the time of 
our greateſt Proſperity.) Land yielded but 17 or 18 years Purchaſe, 
and not frequemly zo, &c, 

T. C. Surely a faire Riſe in ſo ſhort a Period , being but 13 or 
14 years inclutive at moſt , for about the year 1637. I take ir, 
began our . Scotsfhh Commotions, which right reaſonably check 
its progreſſe, (as my Father -in his- ſecond Treatiſe inlmuares 
they did;)' for civil War and Ufury are cloſer Confederates, then 
you are aware of, and both'ſworn enemies'to the Land : *'Twas 
multts - utile bellam that ſuccoured his friend at a dead lift. and 
enabled him thus-to trample upen freeholders and Farmers , 
High Intereſt and. Free-quarter, me thinks, are firſt Couſins. 

T. M. But now by onr' unhappy expence of forraigne growths 
and e Manufatures , over arid above our native commodities ex- 
ported , anda ſucceſſion of Taxes, great and heavy like the Waves of 
the Sea are not our Land- lords in debt, many Borrowers and few 
lenders, and Land fallen to 16 or 17 years Purchaſe , where tis 
like to continue, for ought I ſee , (though Intereſt were reduced) 
tll we have more mony , fewer / Borrowers , and leſſe Land to ſell : 
For if ſubduing Intereſt would have done the defired feat, 'tis ſtrange 
to me,that falling from ten'ts ſix per Cent. which is almoſt one half, 
ſhould not appear ere now ſo viſibly, as to ſtop the mouths of all gain- 


D ſayers. 


T. C. Nothing will ſtop the mouths of ſome Gainſayers z Yet 
to ſtop! all mouths: bur thoſe that-gape on purpole,,” (as Ufurers, 
we obferve , do, and-that very wide, ) I'will not referte you to 
your ſelf for an anſwer , thought well-l might, for ſurely your 
queſtion amounts but to!this ,. how come our Land-lords, having 
been ſo long and grievoully oppreſt , to be ſo deeply incumbred * 
Neither will 1-barely thank you for ſo firongly and pertinently 
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urging my arguments for me, but will likewiſe, in requital , ſet 
you on your Way , Which it ſeems, you have loſt by a Fog : 
You alledge, that there are many borrowers and few lenders, 
but is there not, ſay I, as much lent as borrowed ? Is there a 
Borrower without a lender ? And might not our lenders , (who, 
it appeares, are great ones , being few to many Borrowers, ) 
ſoon become Purchaſers, if , (as the phraſe is, ) they were 
free? And is not the pinching of Uſury in rate and taxes the 
readieſt way to make them free , that 1s forward to purchaſe ? 
And may not ſuch forwardnefle of theirs make borrowers like- 
wiſe free, that is, able to ſell at tollerable prices, for the pay- 
ment of their debts, which now , it is certain , they cannot ? 


And may not ſuch fales and payments ſoon clear and contra | 


the number of debts and debtours ? And will not ſuch clearing 
of debts in time make few exigents ? And will not few exigents 
make ſellers thin ? And will not the thinneſle of ſellers, even 
by your own confeſſion marvcllouſly rayſe Land ? You reproach 


us With the preſent fall of Land in purchaſe, bur doth not your | 


tenant paying you 75 pound in mony, and 25 pound in lawful 
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Bills, reckon that he pays you 10e pound per eAnnam ? AndÞ 


do you not believe his account ? And have not moſt Uſurers 


treated and purchaſed accordingly ? And doth not this, by your 


own allowance come pretty neer my account ? And is it not 
much, that it ſhould fill do ſo, conſidering the extremities of 


ſome, and moderation of others ? You obje& the expence of þ 


forraine commodities above our own exportation , but have not 
Land-taxes : (the Uſurers darling , however you now exclaim 
againſt them, for old friends may ſometimes wrangle , and ſhake 
hands again, ) diſpatched many of our Freeholders and Farmours 
half undone by the War ? And hath not their ruine made much 
of our Land lie waſte, and more be ill husbanded ? And muſt not 
ſuch waſte miſerably impair and decay our Growth ? And muſt 
not ſuch decay ſtarve our exportation ? And may not trade 
ſo founded ealily exceed in its importation ? Shew. me, if you 
can, the weakneſle of theſe chaines. 

T. M. None will lend at three or four per Cent. but pon ſomt 
other ſpeciall conſideration, &c. h 

T.C. Too many, I doubt, will till lend at four per Cept. as 
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well for the Rents reſerved , and thereby ſecured., as alſo for di- 
vers other good cauſes and conſiderations ; The chief whereof , I 
ſuppoſe, will be , that they can no other way , for the preſent, 
get ſo much , ſocalily, fately, and ro them conveniently , yer 
more, 'tis hoped, will purchaſe, which I take for much the 
wholſomeſt kind of loane, wiſhing that Uſurers thought ſo 
r00. 

T. M. eMuft not trade , (to the infinite loſſe of the Nation,) 
be hereby engroſſed by a few , who have prodigious Summes at cam- 
mand , to the excluding of ſmall-ſtocked Traders , and young begin- 
ners with little money ! 

T.C. You are ſtill for Pedlers and Higlers ; the Uſurers Cattle, 
whom he milkes almoſt dayly , and at laſt muſt eat them lean, 
(for fat they can neverbe,) 1am for the Worſhipfull Trader, 
even the Uſarer himſelf, thar hath ſtock ro cope with a Fleming 
iz, thoſe prodigious Surmmes at command or Intereſt , (ſo 1 take 
your meaning) which , methinks , I had rather ſce generouſly 
employ'd in. forraign Conqueſts, - then , like inteſtine warre, 
cating our: own bowells, and praying on our vitals : ' As for the 
engrofling of Trade, that is , indeed, your wiſeſt Argument, for 
have you not noted all along , how Trade was diſperſed by high 
Intereſt, but.engroſſed by lower? And may not I obſerve,how the 
Builders rongues are confounded ? Nine in ten of your brethren, 
at leaſt, your ſages objeting, (direAly in your teeth) the in- 
evitable growth of a mechanick Trade , (as they call it) meaning 
thereby , 1 ſuppoſe, a Trade , not ſo profitable, as ſome of them 
now poſleſle , nor ſo eaſy, Lordly, and ſecure, as the preſent Rate 
of Uſury- 


Having hitherto ſhewn , how lictle your generall inveRives 


againſt our Luxury, and other reigning vices lignifie to your Pur- 


poſe... ſhall now , (with lefle noyſe , but hope niore evidence } 
turn your own weapons; againſt you, 'by proving , 'thit Abate- 


ment of Uſury is, in-its own nature, thegreateſt ſumpruaty 
Law , perhaps the only cffeQuall one, that Policy , with Juſtice' 
can contrive z Therefore, no doubt , recommended by God him-/ 


ſelf ro his. own People z. Therefore , by the wiſeſt of Common- 
wealths , both antient and modern, layd as the very Corner- 


— 


ſtone of their Fabrick z .Therefore., oy King Henry the Fourth 
2 of 
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of France; a Prince of vaſt experience , after the deſolations of 


Civil Warre , aptly choſen, both for a reſtorative of paſt, and 
antidote againſt future Diſtempers ; Therefore, by that Politick 
Emperour Trberius approved , who., though he juſtly (leighted 
the Pedantick Notion of reforming popular exceſlc by coercive 
Lawes, (as appeares by his notable ſpecch to the Senate upon 
that ſubjet) yer, as a main pryvilion tor publick ſecurity and 
good order, from-his own treaſury. , ered a Bank for nobl: 
Remans, of declining fortune , (though of the Patrician faRion). 
ro borrow. for divers years' Witnout paying Intereſt ; By that 
ſingle AR, redeeming in grea: meaſure the icandals of his tyran- 
ny}: Finally therefore , by mott familiar proofeg, aflerted ; For 
who: ſegsnot that the exceſſes: of. this, and indeed every State, 
are fed by three plentiful and indulgent Nurſes , vizudrouping 
debtours , eay gainers , and impotent Vagrants f. This 6r{t' of 
theſe, . (like rhofe that projee1o.Jive but trom hand to mouth) 
loathing to day , and fearing to morrow,, reſign. themſelves ty 
difloluze habizs , that ſo they: may forger- thoſe miſeries Which 
they cannot: prevent , 3nd: be /1nypart revenged on difafter: by- 
leighting is,z; perhaps they juidge-1t pot :alvogether: unreaſonabje- 
for them to. partake with an;opprefſour: in their' own ſpoyts; as 
perſons unhappily maiched, . ſorerimes think it-juſtito thare with 


their {icentious mates :: /Fbe:ſecand-, (wallowingin their ſaper-' 


flaity.;.through an unwetldy. ſtock managed to ecfrain-prafit with: 
little buzthen'er trouble ) wilt ther -betters:carke ant droop)- 
neigh and ;praunee;, :ltke high-fed hotſes , and by the old Pro-- 
verbe , Dight come ,-hight ga,, caronat what they'{quander; per- 
haps at Dice, becauſe their very ſheepes tayles , they think will 
pay. the reckoning, be.it what it will, And thongh this character 
may net.65 the. irer bimſelf { who ſeldom. revels +bur wifely; 
and attjþg-borrewers| chdrge) ,yec-bis [Executor, poſicfiing- ar 
Litare., Win agurie-appendant ; .wirhantipropottion to/ his/qua-' 
liry-and breeding; -Oftetimes confumes itas:diſfolitely as his An- 
ccitouy {hirewdly gat: ar.: The third and moſt general ; finding: 
vertiays-courſts ſervile:and-unprefirable y 'and nothing fweet-but 
ſunmes vſhrioully improved , which they: want; andfee nor how' 
ro compaſle , farlY turne.cayle ro induſtry: afd then metering with 
common itaiky inthe Rfcer, fillup the mealure of our I 
£2 | ow 


+ wo {4 , 4 4 eo fr 


kn ©. 69 wo TW £x- = 5 


nw 


(39) 


Now whither a convenient corrolive' applied to Uſury may nor, 
with allowance for humane drofle , by relieving the firſt, re- 
trenching the ſecond, and employing the third , probably in 
time, reclaym and refine them all , 1 leave ro ſound and impar- 
tial judgments. 

T. M. Why doe you taxe bigh Intereſt with injuſtice andoppreſſion 
though the Law tolerate it fo © | 

T. C. High. Intereit, I take ir, 1s a terme of ſcandalous ſound, 
equivalent ro that of exceſfive or biting Uſury, which no man that 
owned conſcience had ever yet the face of brafle to defend : 
Even for commonand general Rates , pive me leave again totell 
you , you ſill aboynd in;yout wiltull miſtake of Limitation for 
Toleration ; - ftnce no'Aﬀembly of Chriſtians, that deſerved the 
name, or had the face gf a Church, (no nor heretical) ever gave 
Uſury the leaſt approbation , other then their ſilence , finding, 
perhaps, the Sons of Zerviab too hard for them z No Chriſtian 
Authority that I have heard of, Popular, or Deſpotick , ever 
allowed 1t a ctrrent- ſtamp ; e HYahomer himſelf hath protii- 
bued it. Bed ae Se Tia REN be. 

T. M.''1'dare 'dvow , that ſince Ufury became ſo tame , we have 
two Gentlemen in debt for one that was before, &c. | 

T. C. 1 durft referre- it even to the Uſarer himſelf , if 1 had 
any hope he would ſpeak out ,* whether Intereſt be now a tame 
beaſt ; And whether', berwixt its Bear-like rage , and Fox-like 
wites , it ttath-not/ been 6flare'more favage thenever : whither, if 
x had continued ar-ren or eight per Corr. it would not, tong ere 
this, have ftrewd our = Tara with catkafſes, And whither 
already it have not fo ſufficiently worried us; that it needs no lon- 
ger be upheld for a Bugbeare. | E 
- T. M: Is not this rs robe Peter to- pay Pyol , and as bad as 
flealing. ſheepe, and” giving the Trotters ro the” Poor for Goas 
fake ? &c. £ Std ee. ee oo OS G 

T. C. Boaſt nor too loud of this Spanifh; Proverb, At leaft, be 
not ſo fond of it, as to bring it in by the head and ſhoulders; For, 
ro my knowledge, it is one of the beſt and-apteſt ſimilitndescom- 
_ ufed to-check the arrogance of Uſurers inthetr pretended 
Almes. Eo | | 50 95 

T., M,S:r Francis Bacorr ſaith, It is a vanity to conceivt ; : hat 
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there would be borrowing without profit , that 1s , a proportionable 
reward for the diſſervice the Lender oft-times gives himſelf,and ha- 
zard he rHns. | 
T. C. Were Sir Francis Bacon now living , 1 verily believe, he 
would grant three or four per Cent. to be no incompetent reward 
for Loans in general : 'Tis true,'in reſpect of ten, the rate where- 
with he was acquainted, it ſeems a+ trifle 5 But nothing upon 
earth is great or ſmall, ſave in compariſon,as the Dogge is a dwarfe 
to an Oxe, but to the Mouſe a Monſter : In Pagar Kingdomes, 
where weekly or monthly encreaſe is uſually exacted, any thing 
per Cent. would perhaps be counted moderate z In. Colonies and 
new Plantations , where neither the ſituation and Commerce of 
the Place, nor quality of the Inhabitants affords fecurity or cre- 
dit, fifteen, nay twenty and thirty per Cert. hath been current ; 
And he that ſo truſted, was reputed charitable , (as Charity there 
went) though it beggered them all : In Tributary Provinces, and 
mis-governed Countries , or remote from Traffick or Sun-ſhine, 
exigence it ſelf almoſt commands high Rates z Neither, indeed 
is it much material in ſome of them , what the Rates be, where 
pature ſcarce admits of any improvement , or employment, but 
for mean ſtocks : In England, about (ixry or cighty yeares lince, 
Trade was in its early non-age , Traders were few , Builders, 
Planters , and Improvers thinne , and ſmall competition we had 
With our neighbours , whereby the Returns of {ſtock muſt needs 
be generally | Sn, liberally to reward any tolerable Intereſt, 
Bur now to argue upon that principle , were a paradox, like that 
of maintaining the antient Rates of Purveyance, Statute , (or as 
my Author judiciouſly propounds) {tinted wages ; For, I take it, 
the reaſon of varying them from time to time, is the ſame through 
out , with this fingle., yet notable diverſity , that as all other 
things advance , Uſury muſt abate ; Upon which account, 1 ve. 
rily hope , or rather doubt not , but that (with Gods bleſſing) 
the next generation may judge even four per Cert. an extravagant 
rate for money. 

T. M. The Uſurer ſayes , Rather then venture at three or four 
per Cent. He will keep his money, and once in a year get more by 
Lurching , &c. | 

T. G. Sec my miſtake ! I zook the Ulurer for an Orphane, an 
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impotent perſon , at leaſt a very harmleſle fellow, till you pro- 
claymed him , atneed, an errand Lurcher.. Well! It ſeems, he 
is a good man, and a fair Gameſter, that he ſhould not all this 
while, ſo much as thin of his tricks , till he was put to his 
trumpes ; But let him take his courſe , your own Author, Sir 
Francis Bacon acquaints us , that bigge words and menaces are 
the conſtant marks of imbecillity, and we all know the great 
Uſurer too wiſe to play much, or commonly, at that. game, for 
fear of miſchief; Yet to do him perfe& Right beyond any future 
cavill or exception , I ſhall fairly examine, upon what ground 
of reaſon and juſtice he ſleights the benefit of four per Cent : The 


'Uſurer, you ſay, thinks that profir roo ſmall, but is not ra- 


ther his eye too bigge ? Iaftirm, it is {till great, perhaps exce(- 
ſive and offer to prove it by all the meaſures of ſquare and honeſt 
gain,, Whither you will conlider his title , his {tock , his pains, 
his sKill, or compare him with others , His title$is meerly ad- 
vantage taken of his Brothers exigence , His ſtock, (ſever it from 
his Farm) ſcarce equals a Barbers , or indeed a Rat-catchers, his 
Agents and fervants being all maintain'd by others ; His skill 
comes ſhort of a Fidlers or Jugiers , Minors and Ideots being free 
of the company ; His pains doe not much exceed the Vagabonds 
or Gypſies he ſo upbraids: Now to compare him with his Neigh- 
bours, who, one would think might ſomewhat better mer 
from their Country ; His Neighbours , I ſuppoſe , are Freehc - 
ders, Farmers, and Traders; For Freeholders you tell us ai- 
moſt in every page , what their profit is , for you wonder they 
are ſo mad to borrow , you adviſe them art their peril to ſel] upon 
any terms, and you deride their imaginary improvements : Of 
Farmers, 1 think 1 need not offer a ſyllable, Res pſu loquitar; 
We are then reduced to Traders, who are of two ſorts , For- 
raign and Domeſtick ; The Domeſtick , being Shopkeepers and 
Artificers , dependisg on the Caſualty of Vent or Cuſtom, have 
a Benefit ſo contingent , as no Rule concerning them can well be 
framed, nor other obſcrvation made , then this in generall, that 
ſome indeed thrive , and many fayl , even of thoſe that ſet up 
with their own ſtocks, but ſtill were Borrowers : Forraign 
Traders are either in thoſe few trades , which we naturally or 
politically engroſle , or thoſe many , wherein we intercommon 
: with 
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with the Dutch and others z The former indeed, Lſuppoſe, may 
oft-rimes yeild good returns to the Merchant, But neither is their 
foundation very large , nor , perhaps altogether ſo ſound as to 
build our fortune, on them : In the latter, being of more vaſt 
and ſolid advantaye and behoof, the preſent rate of Intereſt muſt 
of neceſlity , as to-many of them, wholy exclude, in all, ſo en- 
counter and curbe us, that we cannot expe any cheerful} pro- 
oreſle , or otherwiſe than to truckle under the Hollander, a trade, 
whole b-nefit 15 not , (one. would think) very hard co calculate: 
Whence then is our Ulurers lotty pretence, - or but colourable 
claim even to four per Cert. ; 

T.M. Few well ſit down ſo contented, having been uſed to greater 
profit , but will ruſh upon ſeveral projetts and undertakings , which, 


for want of skill to manage , may redound to the equall prejudice both 


of themſelves and the Commonwealth. ; 

T. C. Sure'l think, I may now ling Nunc dimittas, For | 
have lived to hear the Uſurer talk of projets and undertakings 
t00 ; His Bulineſle hitherto hath been only to fit warm, and un- 
concerned , applaud his own happy conduc, for thriving with 
ſuch eaſe ; cenſure and deride the Tenant for taking ſuch pains to 
be undone , the Landlord for not falling near half of his rent, and 
conſequently his inheritance ,, but rrymg the moſt'probable con- 
clutions he could think on, to make it, in ſome meaſure. gued 
to him, and venturing to/turn farmer of his Land himſelf , upon 
meer conſtraint, Rather 'then let it tro the Crowes ; . The itander 
by , it ſeems, could then ſee more then the Gamelter ; But four 
per Cent. belike, a little alters the caſe , and infuſes ſuch metal 
into a reguiſh-Uſaren, poor .wrerch, that all onthe ſudden he is on 
fire, and a perfe& Knight-errant,,, tor what would you expe&t 
more of Don Quixot himſelf , then to ruſh upon proje&s and 
undertakings ? Well Sir , "cis the beſt thing ſaid in your book : 
Turn him looſe, ſay ], he is throughly fledged, having got, God 
be thanked, ſtore of Feathers upon his Back ; And the Common- 
wealth , 1dare ſay, will freely venture her (hare in ins Flight. 

# T. M. Is not the greateſt part of Trade driven by young men with 
ſmall ſtocks ? | 


T.C. I hope, Sir , you mean the Coſtardmongers trade, or the 


poor Fiſhermans before mentioned ; Sure I am, if our principal 


trade 


I 


A 


(43) 


trade be ſo driven, it is high time to reduce Uſuty , to ſome 
purpoſe, and call in to our reſcue the prodigious ſummes you boaſt 
of ; Neither will- I pretend to urge a greater Argument for the 
reſtraint of it, then you have here contrived : But our Comfort is, 
the Uſurer now underſtands trade too well to truſt the trader up- 
on meer Credit,or with a ſmall ſtock, very farre. 

T. M. Is not yeur anſwer to Widowes and Orphanes very harſh 
and churliſh ? 

T. C. Really , | much marvel you ſhould think ſo ; For firſt 
| tell them of other Widows and Orphanes mainly concerned in 
Land, who, by the unealie Rates of Intereſt and taxes now re- 
ceive prejudice, at leaſt equal ro the Benefit of theſe 3 Secondly | 
mention a numerous train of unhappy. but honeſt borrowers, 
perhaps no lefle worthy of ſupport then themſelves , who, by the 
{ame preflures have been , and aredayly almoſt ruined , Theſe, 
being evidently relievable by reſtraint of Uſury , | delire may 
likewiſe be conlidered , and put into the Counterſcale : Thirdly, 
| conjure them to deal as they would be dealt with, (a hard lef- 
ſon, | know, for any oppreſlour to learn,) in not exaRing from 
their borrowers, that which | calmly ſay they cannot afford, 
or which my Authour himſelf, in other language , (perhaps, 
more effeQual and peremprtory, ) often affirms , muſt ruine ar 
leaſt all our borrowing Land-lords to give. 

But wholy to lilence the Rage of theſe masked Uſurers, who 
exclaim as if Chriſtianity were expiring, when Uſury only is 
reducing , I ſhall diſtinguiſh the Plaintiffs into two Ranks, viz. 
truly impotent and intelligent ;, For the truly 31mpotent , or infants 
and Orphanes properly ſo called , I offer thefe conliderations. 
I. That they are certainly beholden to the ſeveral falls of Intereſt 
for their preſent ample proviſion , which is much better even at 
tour per Cent. (all things computed, ) then thoſe of their Rank, 
generally , enjoyed at ten. 2. The Orphanes of London, (who, 
by reaſon of their aſſurance , fare , I ſuppoſe the beſt of any, ) 
complain not much of that rate. 3. Abatement of their profit 
will certainly facilitate and improye ſecurity for other Orphanes, ' 
and may ſo turn to better account. 4. By rayling the Value of 
Land , their feilow Orphanes , the children of Loyal and worthy 
Parents ,. (for number and quality , perhaps more conliderable,) 
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may be likewiſe provided tor , who otherwiſe can never look 
tor portions , at leaſt, to their degrees : The intelligent | fairly 
admoniſh , to ſave their ſtakes by purchaſing betimes , which, 
in Mortgages, where the title hath been ſcanned, were, methinks, 
an ealje exchange : This, Ihope, is no ſuch cruel hardſhip, or 
dangerous Doarine, for though ſome Do&ours hold Uſury to 
be conliſtent with good conſcience, yet few, that I have heard 
of, maintain it neceſſary to good life : And further to prove it 


moſt reaſonable , thus I argue ; 'Either the Rents of Land do now - 


competently Ballance the Intereſt of mony , or they do not , If 
not, where is their Juſtice ? 1f they do , where is their preju- 
dice? Belides, I am direRed by an honeſt Gentleman and their 
ſpecial Advocate, one Mr. e /anly, to acquaint them, That five 
Pounds five ſhullings a year in Land once ſurely ſettled , whereby 
7:2ey jhall-only ventkre their Rent , which is commonly ſecured by 
flock. upon the ground , 15 better then a hundred Pounds in 101 at 
ſix per Cent, ſometimes twiivled and teſſed at Vſury like a (hip in 
a tempeſt, and utterly loſt, and ſometimes remayning uſcleſſe by 
tnem , like a wel becalined : It now they will not be ruled by 
their b:it friends, what hope ts there ſay I of perſons ſo refra- 
Rory and ſelf conceited ? In caſe their genius be not for Land, 
let them trie the Seas in forraign trade ; lf they can be brought 
neither to fancy the Land, nor :ruſt the Sea , let them build 
granaries, to deal for gram and other commodities in cheap 
times, and kcep them for better Markets, and with as much eaſe, 
3S a Uiurers heart would with , ſometimes double their itock, ſo 
employ'd z or let them advince our national ManufaQures with 
clem hands, and no doubt with competent gain : If nothing but 
Uiury will content them, tel] them from me, I ſmell an evil 
favour, and that ic were great pity, but they were pinched in 
their ſuperfluous, and ( to the Commonwealth ) every way 
pernicious Revenue, 

T. M. Is net Intereſt with #s the loweſt by law in Earope? 

T.C. 1 verily belicve , there is no law in Europe for Intereſt, 
ſave only the law of reſtraint , which you are pleaſcd {till ro 
miſconſirue for Licence z But I apprehend you, Sir , you would 
bave us ſtay , till Uſury reduce it felt without Law : very fine ! 
You maime us, throw us into a deep ditch , and crie , God 
help you. T.M, 
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T. M. Will you or any other Land-lord ſink, his Rent , becauſe 
his Tenants complain of hard penunyworths ? 

T. C. Are not Ulſurers ever the firſt to reproach Gentlemen at 
feaſt with folly, for not linking their Rents, if they but ſeem 
too dear for the Land © Are not all Land-lords even now upon 
Abatement, and glad at any rates to get tenants , though ſurely 
not ſo ſufticient as yours ? Do they not freely diſcount for taxes 
and extraordinary burthens ! And do not all good Land lords 
allow for bad times, nay even for very bad years ? I tel] you, 
Sir, Teverdid, fhall, nay, at my Peril, mult fink my Rent, if 
the tenant produce bur the tirhz of thoſe reaſons, which moſt? 
borrowers now may : For though I ſhall never admit, that lJer- 
ting of Land is Uiury, yet will I not deny, that racking of 
Rents, and taking extreme advantage of {tri& Covenants is Ex- 
rortion: And yer by the way, I muſt note, that the worſt of 
Land-lords will find it a harder matter thus to extort, then the 
beſt of Uſurers doth , the trade of letting Land not being driven 
in the Dark, And there being , Irake it, no procurement, con- 
tinuance, double mort-gages , or treble Bands-men in his caſe 
to be got ; Nor other probable ſecurity , then barely the penny- 
worth, bat the marxets of Land being free and open , and the 
Values, toa trifle, publickly known and allowed. 

T.M. That trad: will regularly bear preſent Intereſt , who hath 
zot obſerved, that the careful managers thereof have had 4 thriving 
r1me of it ! 

T. C. That trade will not regularly bear preſent Intereſt , who 
hath not obſerved, that the careſulleſt manzgers thereof, (if 
borrowers, ) have been eaten out and undone ? And that our old 
Foxes are fo well aware of it, as to preferre Engliſh Mutton be- 
fore outlandiſh Venifon ? However the main ſtreile of this Ar- 
gument, I mult tell you, lies upon Land, for ſurely tew buc 
Land-lords either do, or, now, can borrow conliderably : To 
L3nd therefore the tall and taxing of Uſury is moſt indiſpenſably 
jaſt and neceflary ; to trade, undeniably wholſome and profi- 
table. | | 

T.M. As for idleneſſe ſucking the Breſts of induſtrie , "tis no 
nor applicable to lending mony upon a valuable conſideration to 
them, who by inazſtrie and kill live thereon, then to my Land-lords 

| G 2 » hiring 


Ae As A A OO Oe A —om—— 


hiring his Farm to the Laberions Husbandman, &c. 
T.C. When you produce me any one Text of Scripture, 
Church-canon , or Chriſtian Se, that deſerves a civil name, 
diſallowing the Rents of Land, or any one temporal law reſtrain- 
ing them, your bold aſſertion ſhall be conſidered : I, on the other 
ſide, offer to prove, that the laws of this and many Countries, 
(how tender ſoever they were of Propriety and Freehold, as 
indeed it concerned them to be, ) have, as they ſaw Occalion, 
from time to time , retrenched Uſury without ſcruple , or ſaying 
ſo much as, by your leave, Mr. Uſurer ; Which , (notwith- 
ſtanding your Categorical theſis, ) ſhrewdly argues , that the ju- 
Nice and title of them hath not been reputed altogether the ſame; 
Nor doth the Uſurer himſelf, I ſuppoſe , pretend to be our lay- 
ful Land-lord, for then he would be readier to keep hoſpitality, 
ſerve upon Enqueſts, find Armes , repayre Churches , and pay 
Taxes, then of late, methinks, he hath been. 
 T. M. 1s it reaſonable to imagine , that all men are of equal 
brains 6r education :0 traffick in one ſort or other?! &c, 

T. C. You will prove anon, that borrowers have more brains, 
then lenders , though formerly you told them, in effe@, that if 
they had any brains atafl, they would not be borrowers : Truly 
*tis a comfort ſtill , rhus-to be cajoul'd into our ruine ; and that 
though we find our ſelves the poor, yet an Oracle, it ſeems, 
hath pronounced us the wiſer : Sure, Apollo was of another mind, 
when he made my Alderman his Laureat z Nor doth (ix per Cent. 
I take it , much giory in the improvement of his Sons knowledge 
ar:d experience, when he runs out , and borrowes ; Nor would 
ally ſneaking Uſurer, I ſuppoſe, like to be taken at his word,and 
have a Guardian by the King aſſigned him, which methinks, were 
a charitable work , he having ſo ilender a capacity with ſo fair an 
Eſtate; in which caſe , Land-lords are of courſe, provided for , 
But , alas, too ſure it is, that when a Ulſurer is made, there is 
commonly as goud a Merchant marred , as moſt that walk the 
Exchange. 

T. M. The preſent Intereſt, (admitting much were borrowed, ) 
can be no juſt ſcare-crow to the builders , ſince all builders I have 
yet met with , may have eight , nine , or ten per Cent, aud very 
good Rents for their ground beſides. 

| T. C. 
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T. C. I rejoyce at your good news, though it be yet early 
day : But give me leave, Sir , from thence to obſerve , how lig- 
nally trade faving groaned under few or no new burthens, hath 
thriven and flouriſhed , even in uncertain times ,. {ince the laſt 
fall of Uſury ; Whilſt the Land is even finking under the load of 
its chayns, For, {not accounting loſſes and hazards , which 
perhaps would deſerve other-like enſurence then your mony,) 
three per Cent. I mult tell you, goes farce with us in the Coun- 
try. 

T. M. He that employes his own mony , matters not much, whe- 
ther it be ſix ds four. 

T.C. Quoth the good Haſwife , we have all proviſions of oar 
own, and a figge for the Marker, fare, it were happy for England, 
if Uſurers were in all their affayrs ſo indifferent. 

T. M. It is a contradiction, that many lenders and low Intereſt 
live together in a declining Commonwealth. 

T.C. You ſay very right , a Contradiction there is through- 
ouſt, for where low Intereſt is, the State can ſcarce naturally 
decline, nor will there need much lending. 

T. M. For the Credit of ſix per Cent, 1 will appeal toall the 
World, if the rebuilding of London goss not on much faſter then 
could be reaſonably imagined. 

T. C. For the Credit of former abatements , you ſhould ſay, 
and encouragement of future. 

T. M. What Pity zs it , I muſt conclude , that having examin- 
ed, and found how little likelyhood there is, that ſubduing Intereſt 
will encreaſe the fruit and revenue of the Kingdom , we have (mall 
reaſon to hope, it will augment the revenue «f the King. 

T. C. Land will certainly be improved by it , if we may be- 
lieve either reaſon, experience, or Authority ; and, | ſuppoſe, 
what is good for the Land , is not bad for the Land-lord ; Trade 
will evidently be augmented by the inſtance of moſt flouriſhing 
Commonwealths, which. have ever begun with ir , and the pro- 
verb teils us, what is ſawce for a Gooſe, is ſawce for a Gan- 
der. 
T. M. Your Expreſſion of Land being in fafe hands ſeems very 
Oad and dividing, 

T.C, Itis, 1 am ſure, no new Maxime, that. the Crown, 
| (withous- 
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(without competition of title) ever was, and probably would 
be ſafe in the majority of Landlords ; Neither did , | ſuppoſe, 
our late experience diiprove it : Doubtleſſe in diſtrated times 
they have moſt ar ſtake , and lie moſt ro pawn : Uturers and Py- 
rates are'own Countrey-men, 
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\ The pretended mi{chicts briefly examined. 


T.-L, C. Ow Intereſt will draw the Treaſure of the Nation into 
a few hands, and endanger the hoarding up of the 

fawne, &c. 

T.C. Yes indeed Sir , money is.dangeroully hoarded in Hol- 

land, is itnot ? The Uſurer, ] muſt tell you, thankes Gyd, he 

never did , nor ſhall willfully bury his talent in that ſenſe. 

T. M. It will neceſſitate attive young men with ſmall ſtocks, (who 
are the beſt Merchants) to ſell their goods at great loſſe , becauſe 
they cannet ſtay for the bes Markgt. 

T. C. What an errour was that of mine to think, that old ex- 
perienc-d men with great ſtocks were the beſt Merchants ! They, 
it ſeems, were ordained {till co be Uſurers ; Bur whar will you 
now ſay , it four per Cent ſhould even dilappoint their Fate ? | 

T. M. It will expoſe an infinite number of Widowes , Orphanes, 
and other umpoient perſons to great want and extremity. 

T. C. I remicmber oit to {ve ſeen a pifure full of ſtrange 
ſights, very odd and uncouth co behold , viz the horſe riding the 
man, the Lawyer feeing the Client, the Mouſe deyouring the 
Cat, &c. *Tis pitty , ſay i , that of the Borrower opprelling 
the Uſurer hath not yet been added z For it four per Cent, ſhould 
ſuddenly paſſe, ſome think , it may come too late. 

T. M. Jt will encourage our Gentry to rua wn devt , by makzng 
moſt of thern bolder i; borrowing , (if any one will lend.) 

T. C. *tis 4 comtort ty hear you make an if of it already , 
Methinkes you begin to relent and come to, as if you would 
have us hope, or not altogether deſpayr : But ſurely, Sir , you 


are in very good jeſt , and will ſhortly perſwadea man hat hath 
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(49) | 
the French diſeaſe, to reje& his preſent cure, for fear of fu- 
ture claps. 

T. M. Jt will oblige the ovility and Gentry to provide greater 
portions for their younger Children, 

T. C. Yes, and enabie them too , 1hope, after ſuch Proviſion, 
tro leave bettcr Eitates to their eldelt Sons. 

T. M. It will introduce a thouſand tricks among the rank Vſu- 
rcrs, Brokgrs , and Scriveners , whereby the haſty Borrower ſhall 
be indirefily wormed out of more money , then when Intereft was at 
1ght per Cent f 

T. C. I doubr,, they muſt pump hard for rew ones : But hold 
a While, ſay |, rayie bur the nitrinteai Value of our Lards, and 
ler then doe their worlt 3 Double our ſecurity , ard a fg for his 
empty threats : Four if once the Divel were dead, we ſhyu'd nor, 
] ſuppyuſe,much regard Jackadandy. 

T. M. Was not this Wo: j; pfull Brat of low Intereſt begot in the 
crafty rodale of a great moneyed man ? GC. 

7. C, That were, indeed, a mighty projet , much like its 
oppotite of rayling Uſury for the B-rrowers ale, maintain'd by 
ſome of vur diſcreteſt Debtours : But the right Ulurer, 1 take it, 
is not for merit or pennance, and therefore ſure would not mangle 
his own ficſh, 

T. M. It will cauſe the Dutch to withdraw their money from; us 
to the great ſiop of Traae. 

T. C. Tel! me thc ſtory of eighty eight, Alas! That , God 
be thanked , was long lince done to our hands by the fall of In- 
tereſt to [ix per Cent. Yet, it ſeemes , the old 2umpſimus runs 
Nill in ſome of our noddles, Well! (ince you have ſuch a 
love to forraign chink , by all means , ler Intereſt be rayſed to 
eight per Cent. for a year, to decoy ſome Strangers money, 
and then ſeiſc it as a Deodand or ſtray ; for under, 1 afſure you, it 
will not come, if then : Now pray Sir, doe you not obſerve, 
what a deſperate ſtop of Trade we have ever [ince ? Was it not a 
foul miſtake of our good friend Mr ZZanly fo to extoll the 
Riches of London paige 43. Or hove you the confidence ſtill ro 
maintain,that we have yet a Milioi: 0 Dizco Mon becauſe you 
find it eaſy to ath:u, and tiunk it hard to ditprove £ Conſider, 
| beſcech you , whither the preſent difterence of our Rates could 

in 
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in reaſon tempt any ſober Datch-man, (not reckoning faRorage ) 
ro run ſo many riſques as he mult doe; lince belides the general 
hazards here, which you declare equall to an Eaſt-India Voyage, 
and worrhy of 30 s. per 100 pound Enſurance even amongſt our 
ſelves, he mult likewiſe truſt the ſufficiency and integrity of his 
own Agent , in a degree to Datch-men and Ulurers very uneaſy: 
But [am too ſerious for the ſubjeRt z The very Notion of Trade, 
* (for any Bulk of it ) driven ar Intereſt , is abominable, whither 
the Loan be forrain or domeſtick , with this graduall difference; 
that the one amounts to a ruinous tribute, the other to a dar- 
gerous [mpoit. 

T.M. Men will not quickly borrow at the intended Rate , nor 
williagly ſell their concernments , on reaſonable terms , to ſuch as 
have money , and ſo the building of London will be retarded, 

T. C. Hath not the wiſdom of the Law provided at leaſt 
againſt ſuch willtull defaulcers , by a forfeiture and lapſe of time, 
perfixed ? And if building be {o generally profitable, as you ſup- 
_ , Will any man, in caſe of diſability , obſtinately incurre ir 

y not ſelling ? Nay will he not make hard ſhift to borrow upon 

ſecurity , which, 1 muſt tell you, is that which only , ever did, 
and ever ſhall command money ? Something you would fain ob- 
jet, if you knew what. 
. T.M. The Gentry , who ſhall bein debt at the paſſing of ſuch a 
Law , will be expoſed to many andgreat Exigents , before they ſhall 
get clear of their Creditonrs , it being ten to one the Debtours eſtates 
will become ſo many ſacrifices, ere any man will be found to come 
21 to their Reſcue , though Chancery, or the intended Act ſhould al- 
low them a conſiderable time for redemption; ſo that , I dare affirme, 
this Nation never ſaw ſuch Seiſures, Arreſts, Extents , Execu- 
tions , GC. as will infallibly follow upon paſſing ſuch a Law, &c. 

T.C. Is it not the known device ot cruell and inſulting pe- 
dants, to threaten their innocent and awfull Fry with ſevere cor- 
retion, if they tell tales out of ſchool ? 1s it not the proper 
language of Orthodoxe Goalers to ſcare their Priſoners with Gi- 
bers or Dungeons , iſ they offer to attempt an eſcape ? Even ſo, 
methinkes , doth the Uſurer treat his Poor Vaſſall and Tenant ar 
will , the Borrower : If he do but mutter at the perpetual taxes 
anJ burthens even of his mortgaged Land,withour any es 
ii.C 
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(57) 
the firger or ſerula is held up.; Sirrah look to your carkaſſe, or 
if a member of Parliament , the houſe will one day prorogue. lt 
he preſume to diſpute the Juſtice or rate of Uſury , and fairly ap- 
peal co his King and Country tor relief, Hough man ! What ? 
break priſon ? But Jer the ſerpent hiſle, ſo his {ting be out ; And 
what is the ſting of Uſury , (if ar leaſt it be nor all ſting) bur its 
diſproportionable Rate ? I my ſelf have perhaps had my ſhare of 
theſe menaces, and more I cxpeR for this freedom of my Pen ; 
But they are Mulick ro me 3 For 1 was never yet, (I thankGod } 
ſo rowted and bereft of Judgment, as to diſtruſt my Benefit by 
the fall of Intereſt : And | hope , Fear, the betrayer of reaſon, 
will not ſo dazle and benum any of our Patriots (being Ex- 
gliſkmen, though Borrowers) as not to ſee and feel their own and 
the publick concernment 1n 1t. 7 

Ard now, Sir, I hope, | have in good meaſure re-aſſerted all 
the Benefits in my former Treatiſe propounded , by Abatement 
of Uſury ; and ſhewn , that your ObjeQions and Declamations 
upon the ſeveral heads thereof are either reall miſtakes , or flou- 
rithes and digreſſions : Your Appendix concerning the Valuation 
of our Coyn | have declined , conlidering ir as forraign to our 
diſpute, and leavivg it to be examined-, (as occaſion ſhall require) 
by ſome abler Pen-man , more verſed in exchange, then | pretend 
to be: Offence , at leaſt perſonal, | truſt, 1 have given none, 
looking upon that as a paltry way of arguing : That | anſwer you 
under a CharaQter , which 1 am perſwaded you abhorre, you will 
pardon me , in regard | could not otherwiſe well dire my ſpeech; 
you, in the Conference., perſonating the Uſurer , as | the Bor- 
rower :- Other Animadverlions , or Expreſſtons, how keen or 
reſenting ſoeyer they be, the bitterneſſe of my ſubjeR will in- 
demnifie. If either you have new matter to alledge , or can. rein- 
force your former Arguments, orſhew me any thing material, 
by me omitted in my reply , candidly invite you to rejoyn, 
with promile , upon good evidence .on your (ide, to lay down 
the Buckler, and recant : But if nothing. more be offered , ſave 
endlefle repetitions and unfriendly cavills , 1 ſhall fairly ſpare my 
paper, and vemurre in Judgement. : 


A Brief Appendix touching the propoſal of 


taxing Mony at Intereſt. 


Or 2 more forcible inducement to this great work of diſco- 
rering ſummes at Intereſt, and (ubje&ing them to all manner 
of Publick Taxes and Burthens, I (hall endeavour further to- 
clear the bulinefle , by ſhewing, that it is moſt honelt, neceflary, 
and praRicable without inconvenience. | 
| The Juſtice of iris, methinks, ſo apparent , that I durſt al- 
# moſt referre it to the Uſurers own conſcience, (and it had need 
be a very plain matter , (ſaith our late reverend Biſhop Sander- 
ſon,) that one would referre to the conſcience of an U{urer, ) 
for the queiiion , modeſtly put , is, I take it, barely this , whe- 
ther it be reaſonable, that one part of the Kingdom ſhould con- 
flantly bear the Burthens of the whole z To which the ready 
anſwer ſeems to be, thatit is, (in Mr. Manbes phraſe,) mon- 
ftrous unequal ; Even to ſuch degree, that I might well ſay , no 
wonder if it hath not thriven : Neither , having been propoſed 
to divers Champions of Uſury., (to-give them their due, ) hath 
any of them hitherro offered ought againſt it : Only they have 
gravely demurredz and therefore 1 look- that time and thovghe 
may produce ſomewhat ro diſprove, diſcountenance, or, at leaſt, 
divert tt: For we live in an acute age, which hath much im- 
proved the Oratours Maxime , oportet-poſſe contraria perſuadere, 
by adding, etzam welle : To excite vertue or explode Vice is 
now but a School-boyes theme ; He is, . indeed a wit, that argues 
packing the Cards more honourable (becauſe more ingenious,) 
then ſquare play ; can maintain Felony better then others can do 
Property , prove the true man robbed the thiefe , and ſay more, 
perhaps, for keeping a Brothel-houſe, then I can do for build- 
? ing an Almes-hoaſe z Thus , lince the publiſhing of my Reply, 
our Saviours queſtioning the ſloathful ſervant, for not putting his 
Taſent to the Bankers , was mainly urged to convince me of the 
Jawfulnefle and expedience of Uſury , leaving me to inferre , (for 
follow it needs mult, that Uſury 1s neceflary to ſalvation, the 
party there, (if you take the literal ſenſe, ) being evidently con- 
. deraned for not being an Uſurer ; A clear caſe , one would ink, 
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and paſt controule: And I expect ſome or other ſhould ſhortly 
tart this DoQrine , that it is the ſpecial duty or priviledge of 
Chriſtians to praiſe Uſury , lince Mahomet hath forbidden it : 
Thus my learned adverſary hath in his Preface aſſerted , that an 
Unthrift, Drunkard, ar Whore-maſter, ( and conſequently, 
no doubr, an Oppreflour , Highway-man , or Curpurſe,) may 
paſſe for a colerable Commonwealths-man , (if an Engliſhman 
born, ) becauſe every penny comes to the Natives; Ihus he 
hath convinced us Page 2. That there cannot well be a more ſea- 
ſonable Almes-deed then an Uſurious loan ; Thus, in the ſame 
Page, heacquaints us, how the reſtraint of Uſury is the deiraud- 
ing of honeſt Creditours ; that the State, (at lea{t for ſhame of 
the World, ) may not {till perlilt in picking pockets , (and that 
with a vengeance, ) as twice, it ſeems , already they have done; 
Thus he confidently aſfures us, Page 3. the lender got his mony 
by great induſtrie, and thereupon ſurmiles. that he lends 1t to a 
Irader , who certainly gains fifteen per Cent. whereas we 
thought, he had gotten part of it by happy condu&, and lent moſt 
of it to a Gentleman or Farmer , who never makes three, and 
who', by his own admiſfion, muſt be theredy undone : Thus 
he poſſeſles us, Set 2. That Improvement is, in <t#:R, ridiculous, 
implying , that it may ſhortly become 2 kind of Project in the 
Farmer, to dung or fence his Farme, becauſe, it ſeems, the wiſe!: 
and worthieſt improvement is that of Intereſt mony , whereas 1 
rook thar of Land to be the more natural and commendadle of 
the two : Thus he blefſes himſelf at rayling the Purchaſe of Land 
by fall of Intereſt , a queſtion, which , Ipreſumed , might ſoen 
be determined , (1s to the Value of leates,) by comparing ſome 
of our yearly Almanacks, made, when mony was at eight pe 
Cot, with others , lince it came to Ix : Thus he intimates, 
vcet 3. That the {tinting of wages would inſtantly care us, bur 
tne ſubduing of Uiury never , whereas I imply imagined , thar 
in tie reducing of mony , wages, (bzing mony,) were beſt re- 
duced , viz. inſen{ityly , wirhour exception or prejudice, nay to 
valt and univerſal benefit : Thus he admitts, Page 18, Thar wages 
about London are rayled by meer confederacy , which makes me 
wonder , the Welch , and Nerthern men (houid not joyn with 
them, conclude, that, muſt callings being combined in the ſame 
H 3 league, 
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leagne, Caiilines conſpiracy was not to be mentioned in reſpet 
of this, and only comfort my ſelf,that Land-lords in the Country, 
for ought I hear , continue loyal, and are not of the Plot : 
Thus he makes it appear , Page 33. that we want wherewithal 
to purchaſe, whereas a claſlical Authour , Page 35. makes it 
likewiſe appear, that there are prodigious ſummes at command : 
And laſtly , (for there is no end of his witty Paradoxes, ) thus, 
with a delicate flouriſh, Page 17. he demonitrates , that the ſub- 
ſtraRing of one third from Uſury , and adding it to induſtrie, 
(which I took to be greatly important in all undertakings and 
aftairs,) ſignifies no more to trade, then the wrens pilling in 
the Ocean. Now lince all theſe Fundamentals are ſo cleared and 
reconciled , who would deſpaire, that the ſame, or ſome other 
genius of the like ſagacity may not henceforth infallibly teach us, 
that the redreſſe of our hard{hips will no more import to the be- 
nefit of Land, then, belike, the rate of Intereſt doth in Manu- 
fature , nay further inform us, that honeſty is deſtruive of 
Commonweal, and equal taxing monſtrous unequal ? 

For the importance, and indeed necellity , of this Propoſal, 
hear the late excellent Prelate, before cited , in his Sermon on 
the nature of callings, where, having direC&ted three main en- 
qQuiries, 1. whether the thing be (imply and in it ſelf lawful, 
2. Whether it be lawful ſo as ro be made a calling , 3. whether it 
will be profitable or rather hurtful to the Commonwealth , and 
ſhrewdly mated the Uiurer in the firſt two, he thus proceeds as 
ro the third Article ; But ſay yet our Uſurer ſhould eſcape , at 
leaſt in the judgment of his own hardened conſcience, from both theſe 
rtles, as from the Sword of Jehu and Hazael , there 1s yet athird 
rule , like the Sword of Elitha to ſtrike him Stone dead , and be ſhall 
never be able toeſcape that ; Let him ſhew , wherein hus calling is 
profitaule ro humane ſociety; He keeps no hoſpitality, If he have 
but a barr'd cheſt and a ſtrong lock,, to keep his God and his Scrip: 
tures, (bus Mammon and bis parchments in, ) be bath Houſe- 
room crough ; He fleeceth many, but cloatheth none z He butcth 
and devaureth , but eatth all his morſcls alone ; He gweth not ſo 
anuch as a Crumime, 10 not to his deareſt Broker or Scrivener , only 
where he viteth , he alloweth them to ſcratch what they can for 
theraſelves : The King , the Church , the Poor are all wronged by 
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him, and ſo are all that tive near him, In every contwon charge, 
he ſlippeth the Collar , and leaveth the burthen upon thoſe that are 
leſſe able : It were not poſſible , Uſurers ſhould be ſo bitterly inveigh- 
ed againſt by ſober Heathen writers , ſo ſcuerely cenſured by civil 
and Canon laws ſo unformely condemned by godly Fathers and 
Councells , ſo untverſally bated by all men of all forts , and in all 
ages and Countries, as Hiſtories and Experience manifeſt they 
have been and are , if their practiſe and calling had been any way 
profitable , and not indeed every way hurtful and incommoaiens both 
to private men , and publick ſocieties : If any thing can make a 
calling unlawful, certainly the Uſurers calling cannot be lawful. 
Thus preached that accurate Caſuiit neer bfry years lince , when 
Land-taxes , properly ſo called, were not in being , when the 
Militia was rather an Exerciſe and Holyday ſport then a burthen, 
and when our Parochial duties were not, I dare ſay , generally 
the fourth part in bulk tro what they now are; For my Apthour 
himſelf tell us, Page 25. that in his own Parith within theſe five 
and thirty years , the maintenance of the poor is ſwelled from lix 
or ſeven Pounds pcr Annu to adove an hundred, wkich is at 
leaſt ſixteen for one, even neer a greatToad , adjoyning io Cha- 
tham, and in the very mouth of trade : And in molt places of de- 
cayed cloathing , it is. too well known , the rates for the poor 
run from three to five ſhillings in the Pound, (and ſtill, like a 
creeping ſoar , they ſpread, ) wherewith the Land is frequently 
charged , though un-tenanted and un-ſtocked ; However, if ſuch 
Farms be eaſed , (as ſurely 'tis bat reaſon they ſhould, ) till 
the neighbours are the more oppreſſed, and ſo muſt needs gallop 
into the ſame ruine : As for the variety of other rates and duties, 
the reckoning hath therein been l:kewiſe ſo inflamed, that, by a 
modeſt eſtimate, I cannot judge Intereſt of mony to be fairly en- 
debted to Land, upon the Balance of our publick burthens, ſo little 
as twenty Millions principal, ſince the year 1641. It is therefore 
high time, at length, to make ſome hue and cry after that no- 
table goodfellow , which hath ſo oft, ſo largely , nay gallantly 
robbed us; And it we cannot get him torefund , yet at leaſt to 
look better to the botrom of the bagge , where his fingers are,. 
methinks, as bulie aS ever, 

That it is practicable withoyt inconvenience , to me appeares- 
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by this certain meaſure, that ir having been already propounded 
to many intelligent perſons of different byafle, all of which found 
themſelves concern'd , there was never yet any thing moved , 
which received not its preſent anſwer ; Neither indeed do I fre, 
what can be colourably objz&ed : For what , I pray, 1s leſle dif- 
ficult, then that Mortgages being local and fixed , their tax:s 
and duties ſhould atrend the Ettate , and be of courſe defalked by 
the debtour, (to his great eaſe,) as. well as row by the Tenant ? 
And that the rates of other ſummes and devts ſhouid always fol- 
low the perſon and preſent habitation of the Creditour, even as 
now, in ſome ſmall meaſure, they doe ? lt any pretend, it is 
fiard for the Creditour to bz {9 paniliy compelled to taxe him- 
ſ{]f; lanſwer, what remedy ? Since his debrour dares not, for 
fear of trouble, his neighbours cannot for want of evidence , and 
himſelf will not for love of gain ; For ſhould he nor , in good 
conſcience , ,all along have done it without compuilion , at leaſt 
not have avoyded it by ſhifts, Covenants and threats ? If they 
pled, mens ability or weakenefſe will be thereby diſcovered, ts 
It not fir, ſay ], it ſhould ? Doth not my Adverſary hiraſelf preſs 
for ſuch dilcoyery, Page 5 ? But what can this diſcover ? Surely 
not very many perſonai debts, and for Mortgages, either they 
are now known , or it is pity they are not : If they alledge, thar 
it 15 t00 ſhrewd for Credicours to taxe certainly for uncertain 
deb:s, I ask, whether there be almoſt any Gentleman of Eitate 
in England , who hath not taxed for Land , when either by want 
of Tenants, lofle of Rents, or divers other chargcs incident to 
Eſtates, it hath yielded him little or nothing , and whether all 
this while the |cnder have not thooght it very juſt and commodi- 
ous for the half-ruined bozrower', (even in tuch extreme caſes,) 
to pay likewiſe his Taxes, as my Authour himſelf frankly con- 
feſles, Page 36. But ſome will yer, perhaps, further obje&, that 
there the Annual income only tis ventured , here the Capital : 
My Repiy then is , that debrs vpon perſonal ſecurity are ether 
ciearly ſecured , deſperate, or d»nbttul : Of the clear , (which 
muſt nzeds in:\ode all con'iidcrable fummes , the Creditour in 
great loanes having 2/wzys Gvers {trings to his bow, ) there can 
be no queſtion made, thoſe being equivalent to mortgages, and 
of double yalue, in paint of ſteady receipr , to the generality of 
our 
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our Rents : Debts really deſperate ſhould , methinks } withour 
more adoe, be quitted, the continuance of their claim ſerving 
only tro wound charity, moleſt the inſolvent , hurt and diſturb 
the Commonwealth by rendring many of irs members uſeleſſe, 
male-content and fit only for miſchief ; As for doubitul, (and 
therefore hopeful,) debts, whereof tarre the greater number , by 
reaſon of ſuretyſhips, are finally enſured with a witnefſe , du nor 
they who now ſue for them effeQually , venture a large Taxe to 
Atturnies,Lawyers,Officers and Sherittes ? And why thould they 
grudge the Commonwealth its due to preſerve their own ! Be- 
tides they have always, at tae worit, their ready amends in their 
own hand ; For may they not - honeſtly purchaſe and turn their - 
biting Uſury into a healing Rent , to the jult relief of their neigh- 
bour, benefic of their Country, ard quiet of their conſcience ? 
It being now our greateſt and moſt general complaint , that there 
is ſo much Land upon ſale, and {o few chapmen, ſeconded by 
my Authour himſelf, Page 33. Which way ſoever I look, the 
obje&ions are either frivolous or inconſiderable to our grievance 
and proſpe& ; For I dare maintain ,- that a taxe of three ſhillings - 
in the Pound, indifferently charged , will not now fo bite the 
Land by embaling its fund , and conſequently cannot finally ſo 
much prejudice the State , as a taxe of twelve pence in the Pound, 
partially impoſed , muſt inevitably doe : From whence l inferre, 
that (comparing our preſent condition and rates with the great 
likelyhood of their future growth, by reaſon of the dangerous en-- 
creaſe of our neighbours in ſhipping,) whoſoever argues, that 
Intereſt of mony ſhould not, or cannot be taxed, in ette, rings 
his Countrys paſſing-bel ; For it is notorious,that no good Plant 
ever did or can thrive together in the ſame ſoyle with Ulury ;_ 
Which, (being thus exempted and cheriſhed, ) infeQs our Land 
much worlſe then the ſowing it with muſtardſced. Wherefore, as 
a fair adieu to the Uſurer, I ſhall now take my leave of him with 
this hearty and Chriſtian admonition, that he firſt pluck the 
beam, (of avarice and ſordid partiality,) out of his own eye, and 
then, perhaps, he may ſee clearer (then as yet, methinks, he doth) 
to take the more (of exceſle or {loath,) out of his Brothers eye 
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P Ape 1. line ult. for conclued, r. conclude. pag. T1. line 29, 
- 4 for ſelling, r. telling. pag. 12.1. 31. for Gentleman,r. Gentle- 
'men- pag. 13: 1. 19. for enlarge a Navigation, r.-enlarge Navi- 
gation. pag. 4- 1.20, for Broyles;after them) hath and,r, Broyles, 
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